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 DĂƌĐŚ�ϮϬϮϯ  

Blank Resident Information Form � 

Financial Report/Awarded Contracts � 

Selling Your Home– Flood Policy Transfer � 

A Homeowner’s Financial Questions � 

Estoppel—What does it mean for you? � 

Moving Tips � 

New Facilities Technician � 

Calendar / Good to Know ���� 

Meetings Schedule/Contacts � 

Board Candidate Application �� 

,QVLGH� WKLV � L VVXH�  

�ĞƚƚƐŝ�>ĞĚĞƐŵĂ͕��ĚŝƚŽƌ  
�ĂŶĚŝĚĂƚĞƐ�^ŽƵŐŚƚ�ĨŽƌ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 
dŚĞ�EŽŵŝŶĂƟŶŐ��ŽŵŵŝƩĞĞ�ŝƐ�ƐĞĞŬŝŶŐ�ƋƵĂůŝĮĞĚ�ĐĂŶĚŝĚĂƚĞƐ�ĨŽƌ�ƚŚĞ�EĞƉĞŶƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘��
dŚƌĞĞ�ŽĨ�ƚŚĞ�ďŽĂƌĚ͛Ɛ�ĮǀĞ�ƐĞĂƚƐ�ĂƌĞ�ƵƉ�ĨŽƌ�ĞůĞĐƟŽŶ�ƚŚŝƐ�ǇĞĂƌ͘��/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ďĞĐŽŵŝŶŐ�Ă�ĐĂŶĚŝͲ
ĚĂƚĞ�Žƌ�ǁĂŶƚ�ƚŽ�ƌĞĐŽŵŵĞŶĚ�ƐŽŵĞŽŶĞ�ǁŚŽ�ǁŽƵůĚ�ďĞ�Ă�ŐŽŽĚ�ĚŝƌĞĐƚŽƌ͕�ĐŽŶƚĂĐƚ�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌ�
<ĂƌĞŶ�>ŽǁƌĞǇ�ďǇ�ůĞƫŶŐ�ƚŚĞ�ŽĸĐĞ�ŬŶŽǁ͘��dŚĞ�ĚĞĂĚůŝŶĞ�ĨŽƌ�ĂƉƉůǇŝŶŐ�ŝƐ�DĂƌĐŚ�ϯϭƐƚ͘ 

YƵĂůŝĮĐĂƟŽŶƐ�ŽĨ��ĂŶĚŝĚĂƚĞƐ� 

dŚĞ�ŝĚĞĂů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƋƵĂůŝƟĞƐ͗ 

/ŶƚĞŐƌŝƚǇ���������������������������������������������������<ŶŽǁůĞĚŐĞ�ŽĨ�EĞƉĞŶƚŚĞ 
�ŝůŝŐĞŶĐĞ���������������������������������������������������ŽŶƐĞŶƐƵƐ��ƵŝůĚŝŶŐ 
&ĂŝƌŶĞƐƐ����������������������������������������������������^ĞƌǀŝĐĞ�ƚŽ�EĞƉĞŶƚŚĞ 

�ƵƟĞƐ�ŽĨ�ďŽĂƌĚ�ŵĞŵďĞƌƐ 

dŚĞ��ŽĂƌĚ�ŝƐ�Ă�ƉŽůŝĐǇ�ďŽĂƌĚ͕�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͕�ĞƐƉĞĐŝĂůůǇ�ĨŽƌ�ƚŚĞ�ŵĂŝŶƚĞͲ
ŶĂŶĐĞ�ŽĨ�ƚŚĞ�ĐŽŵŵŽŶ�ĂƌĞĂ�ĂŶĚ�ĨŽƌ�ƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ŚŽŵĞŽǁŶĞƌ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƐĞƌǀŝĐĞ͘ 

/Ŷ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚŽƐĞ�ĐŽƌĞ�ŽďũĞĐƟǀĞƐ͕�ƚŚĞ��ŽĂƌĚ�ƐĞƚƐ�ƉŽůŝĐǇ͕�ĂĚŽƉƚƐ�ĂŶĚ�ĞŶĨŽƌĐĞƐ�ƌƵůĞƐ͕�ŚŝƌĞƐ�Ă�ŵĂŶĂŐĞƌ�
ĂŶĚ�ŽƚŚĞƌ�ƐĞƌǀŝĐĞ�ǀĞŶĚŽƌƐ͕�ĂƉƉŽŝŶƚƐ�ĐŽŵŵŝƩĞĞƐ͕�ĞĚƵĐĂƚĞƐ�ŚŽŵĞŽǁŶĞƌƐ�ĂďŽƵƚ�ƚŚĞŝƌ�ƌŝŐŚƚƐ�ĂŶĚ�ƌĞͲ
ƐƉŽŶƐŝďŝůŝƟĞƐ͕�ƐĞĞŬƐ�ůĞŐĂů�ĂĚǀŝĐĞ͕�ƉƵƌĐŚĂƐĞƐ�ŝŶƐƵƌĂŶĐĞ͕�ŵĂŶĂŐĞƐ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͛Ɛ�ĮŶĂŶĐĞƐ͕�ƉƵďůŝƐŚĞƐ�Ă�
ŶĞǁƐůĞƩĞƌ͕�ŚŽůĚƐ�ŚĞĂƌŝŶŐƐ�ĨŽƌ�ŚŽŵĞŽǁŶĞƌƐ�ǁŚŽ�ĨĂŝů�ƚŽ�ƉĂǇ�ĂƐƐĞƐƐŵĞŶƚƐ�Žƌ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ĐŽŵŵƵŶŝƚǇ�
ƌƵůĞƐ͕�ĂŶĚ�ƐĞĞƐ�ƚŚĂƚ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ�ĐŽŵƉůŝĞƐ�ǁŝƚŚ�Ăůů�ůŽĐĂů͕�ƐƚĂƚĞ�ĂŶĚ�ĨĞĚĞƌĂů�ůĂǁƐ͘ 

dŚĞ�ƚǇƉŝĐĂů�ĚŝƌĞĐƚŽƌ�ƐƉĞŶĚƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭ-Ϯ�ŚŽƵƌƐ�Ă�ǁĞĞŬ�ŽŶ�ĂƐƐŽĐŝĂƟŽŶ�ďƵƐŝŶĞƐƐ͘��dŚŝƐ�ŝŶĐůƵĚĞƐ�Ă�
ŵŽŶƚŚůǇ�ĞǆĞĐƵƟǀĞ�ƐĞƐƐŝŽŶ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭ-Ϯ�ŚŽƵƌƐ�ĂŶĚ�Ă�ŵŽŶƚŚůǇ�ƉƵďůŝĐ�ƐĞƐƐŝŽŶ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�
ϭ-Ϯ�ŚŽƵƌƐ͘���ŽĂƌĚ�ŵĞŵďĞƌƐ�ĂůƐŽ�ƐĞƌǀĞ�ĂƐ�ůŝĂŝƐŽŶƐ�ƚŽ�ĐŽŵŵŝƩĞĞƐ�ĂŶĚ�ĂƩĞŶĚ�ĐŽŵŵŝƩĞĞ�ŵĞĞƟŶŐƐ͕�ŵŽƐƚ�
ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŵŽŶƚŚůǇ�ĂŶĚ�ůĂƐƚ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ĂŶ�ŚŽƵƌ͘ 

�ŽĂƌĚ�ŵĞŵďĞƌƐ�ƌĞĐĞŝǀĞ�ŶŽ�ĐŽŵƉĞŶƐĂƟŽŶ͘�dŚĞǇ�ƐĞƌǀĞ�ƐƚĂŐŐĞƌĞĚ�ƚǁŽ-ǇĞĂƌ�ƚĞƌŵƐ�ĂŶĚ�ŵĂǇ�ƐĞƌǀĞ�Ă�ŵĂǆͲ
ŝŵƵŵ�ŽĨ�ƚŚƌĞĞ�ƚĞƌŵƐ�ĐŽŶƐĞĐƵƟǀĞůǇ͘� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϲͿ 

DŝƐƐ�ƚŚĞ�/ŶƐƵƌĂŶĐĞ�&ŽƌƵŵ͍ 

&ƌĞƚ�ŶŽƚ͊�zŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚĞ�ƌĞĐŽƌĚŝŶŐ�Ăƚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�
ǁĞďƐŝƚĞ�Ăƚ�ƚŚŝƐ�ůŝŶŬ͗��ŚƩƉƐ͗ͬͬŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵͬŝŶƐƵƌĂŶĐĞ-
ǁŚĂƚ-ǇŽƵ-ŶĞĞĚ-ƚŽ-ŬŶŽǁͬ 

dŚĞ�/ŶƐƵƌĂŶĐĞ͕�>ĞŐĂů�Θ�^ĂĨĞƚǇ��ŽŵŵŝƩĞĞ�ƉƵƚ�ƚŽŐĞƚŚĞƌ�ĂŶ�
ĞǆĐĞůůĞŶƚ�ŐƌŽƵƉ�ŽĨ�ĞǆƉĞƌƚƐ�ǁŚŽ�ǁŝůůŝŶŐůǇ�ƐŚĂƌĞĚ�ƚŚĞŝƌ�
ŬŶŽǁůĞĚŐĞ͘� 

dŚĞ�ƐƉĞĂŬĞƌƐ�ǁĞƌĞ�dŝŶĂ�<ĞĞůĞ�ĨƌŽŵ�ZƵƐƐŽ�/ŶƐƵƌĂŶĐĞ͕�^ƚĞͲ
ǀĞ�:ŽŚŶƐ�ĨƌŽŵ�ƚŚĞ��ŵĞƌŝĐĂŶ�ZŝǀĞƌ�&ůŽŽĚ��ŽŶƚƌŽů��ŝƐƚƌŝĐƚ͕�
EĞĂůĞ�:ŽǇĐĞ�ĂŶĚ��ĂŶŝĞů�^ŵŝƚŚ�ĨƌŽŵ�ƚŚĞ��ŝƚǇ�ŽĨ�^ĂĐƌĂŵĞŶͲ
ƚŽ�ĂŶĚ��ĚŝĞ�>ŽŵĂŶŶ�ĨƌŽŵ�&�D�͘ 

�ŽŶ͛ƚ�ŵŝƐƐ�ƚŚŝƐ�ŝŵƉŽƌƚĂŶƚ�ŝŶĨŽƌŵĂƟŽŶ͘ 



Ϯ 



ϯ 

 

dŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉƌŽƉŽƐĂůƐ�Ăƚ�ƚŚĞŝƌ�DĂƌĐŚ�ϭ��
�ǆĞĐƵƟǀĞ�^ĞƐƐŝŽŶ͗ 

· �ƌĂŝŶĂŐĞ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ăƚ�ϭϱϴϭ�hŶŝǀĞƌƐŝƚǇ͕��ĂƌƐŽŶ�>ĂŶĚͲ
ƐĐĂƉĞ͕�Ψϲ͕Ϯϰϯ͗��/ŶƐƚĂůů�ƵŶĚĞƌŐƌŽƵŶĚ�ĚƌĂŝŶƐ�Ăƚ�ƚǁŽ�ĚŽǁŶͲ
ƐƉŽƵƚƐ�ŝŶ�ĨƌŽŶƚ�ŽĨ�ŚŽŵĞ͘� 

 

 

dŚĞ�ƌĞƉŽƌƚ�ƌĞĨůĞĐƚƐ�Ă�ǇĞĂƌ�ƚŽ�ĚĂƚĞ�ŶĞƚ�ŽƉĞƌĂƚŝŶŐ�ŝŶĐŽŵĞ�ŽĨ�ΨϮϵ͕ϱϬϵ ĂŶĚ�ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ƌĞƐĞƌǀĞ�ĨƵŶĚŝŶŐ�
ŽĨ ΨϰϮϴ͕ϭϳϮ�ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ƌĞƐĞƌǀĞ�ĨƵŶĚŝŶŐ�ďƵĚŐĞƚ�ŽĨ Ψϭϴϳ͕ϲϮϬ͘�dŚĞ�ĂĐƚƵĂů�ǇĞĂƌ-ƚŽ-
ĚĂƚĞ�ŽƉĞƌĂƚŝŶŐ�ĞǆƉĞŶƐĞƐ�ǁĞƌĞ Ψϭϱϰ͕ϴϮϱ�dŚĞ�ďƵĚŐĞƚĞĚ�ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ŽƉĞƌĂƚŝŶŐ�ĞǆƉĞŶƐĞƐ�
ǁĞƌĞ Ψϭϱϰ͕Ϭϯϴ͘�dŚĞ�ĂƐƐŽĐŝĂƚŝŽŶ�ŚĂƐ ΨϭϴϮ͕ϯϯϲ�ŝŶ�ŽƉĞƌĂƚŝŶŐ�ĨƵŶĚƐ͕�ǁŚŝĐŚ�ƌĞƉƌĞƐĞŶƚƐ ͘ϱϯ�ŵŽŶƚŚƐ ŽĨ�
ďƵĚŐĞƚĞĚ�ĞǆƉĞŶƐĞƐ�ĂŶĚ�ƌĞƐĞƌǀĞ�ĐŽŶƚƌŝďƵƚŝŽŶƐ͘�dŚĞ�ĂƐƐŽĐŝĂƚŝŽŶ�ŚĂƐ Ψϭϭ͕ϭϬϳ͕ϬϬϳ ŝŶ�ƌĞƐĞƌǀĞ�ĨƵŶĚƐ͘� 

 
^ŽƵƌĐĞƐ�ͬ�hƐĞƐ KƉĞƌĂƟŽŶƐ ZĞƐĞƌǀĞƐ 

�ĞŐŝŶŶŝŶŐ��ĂůĂŶĐĞ�ϭͬϭͬϮϬϮϯ ΨϭϮϱ͕ϴϮϴ Ψϭϭ͕ϭϭϯ͕ϵϲϬ 

WůƵƐ�/ŶĐŽŵĞ Ψϯϳϭ͕ϵϱϰ   

ZĞƐĞƌǀĞ�/ŶǀĞƐƚŵĞŶƚ�/ŶĐŽŵĞ  Ψϯϳ͕ϴϰϱ  

�ŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ZĞƐĞƌǀĞ  Ψϯϳϱ͕ϬϮϰ  

�ĐĐŽƵŶƚƐ�WĂǇĂďůĞ   

WƌŽĐĞƐƐŝŶŐ�&ĞĞƐ   

>ĞƐƐ�KƉĞƌĂƟŶŐ��ǆƉĞŶƐĞƐ ;Ψϭϱϰ͕ϴϮϱͿ   

ZĞƐĞƌǀĞ�&ƵŶĚŝŶŐ ;Ψϭϴϳ͕ϲϮϬͿ   

ZĞƐĞƌǀĞ��ǆƉĞŶĚŝƚƵƌĞƐ  ;Ψϰϯϱ͕ϭϮϲͿ  

�ŶĚŝŶŐ��ĂůĂŶĐĞ�ϭͬϯϭͬϮϬϮϯ ΨϭϴϮ͕ϯϯϲ Ψϭϭ͕ϭϬϳ͕ϬϬϳ 

WƌĞƉĂŝĚ�hƟůŝƟĞƐ   

�ƵĞ�ƚŽ�KƉĞƌĂƟŶŐ  ;Ψϭϱ͕ϯϬϰͿ  

WƌŝŽƌ�zĞĂƌ�/ŶƚĞƌĞƐƚ   

 



ϰ 

Selling Your Home? 

^ĞůůŝŶŐ�ǇŽƵƌ�ŚŽŵĞ�ĐĂŶ�ďĞ�ĂŶ�ĞǆĐŝƟŶŐ�ĂŶĚ�ďƵƐǇ�ƟŵĞ͘�zŽƵƌ�
ƌĞĂůƚŽƌ�ǁŝůů�ŽƉĞŶ�ĞƐĐƌŽǁ�ǁŝƚŚ�Ă�ůŽĐĂů�ƟƚůĞ�ĐŽŵƉĂŶǇ�ĂŶĚ�
ǇŽƵƌ�ƟƚůĞ�ŽĸĐĞƌ�ǁŝůů�ƌĞƋƵĞƐƚ�ĐĞƌƚĂŝŶ�ĚŽĐƵŵĞŶƚƐ�ĨƌŽŵ�
&ŝƌƐƚ^ĞƌǀŝĐĞ�ZĞƐŝĚĞŶƟĂů�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ŵĞĞƚ�ǇŽƵƌ�
ŽďůŝŐĂƟŽŶƐ�ĨŽƌ�ĚŽĐƵŵĞŶƚ�ĚŝƐĐůŽƐƵƌĞ�Ăƚ�ĐůŽƐĞ�ŽĨ�ĞƐĐƌŽǁ͘�
KƵƌ�ĂŐĞŶƚƐ�ŝŶ�ƚŚĞ�/ƌǀŝŶĞ�&ŝƌƐƚ^ĞƌǀŝĐĞ�ZĞƐŝĚĞŶƟĂů�ŚĞĂĚͲ
ƋƵĂƌƚĞƌƐ�ǁŝůů�ĐŽŵƉŝůĞ�ĂŶĚ�ƐĞŶĚ�ƚŚĞ�ĚŽĐƵŵĞŶƚƐ�ƚŽ�ƚŚĞ�ƟƚůĞ�
ĐŽŵƉĂŶǇ͘ 

,ĞƌĞ�Ăƚ�ƚŚĞ�ŽŶƐŝƚĞ�ŽĸĐĞ͕�ǁĞ�ǁŽƌŬ�ǁŝƚŚ�ŚŽŵĞŽǁŶĞƌƐ�ĂŶĚ�
ŽƵƌ�ŝŶƐƵƌĂŶĐĞ�ĂŐĞŶƚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�ŇŽŽĚ�ŝŶƐƵƌĂŶĐĞ�
ƉŽůŝĐǇ�ŝƐ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�ƚŚĞ�ŶĞǁ�ŚŽŵĞŽǁŶĞƌ͘��Ɛ�ǇŽƵ�
ŬŶŽǁ͕�EĞƉĞŶƚŚĞ��ƐƐŽĐŝĂƟŽŶ�ƉƵƌĐŚĂƐĞƐ�Ă�ƉŽůŝĐǇ�ĨŽƌ�ĞǀĞƌǇ�
ƵŶŝƚ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĨƌŽŵ�ƚŚĞ�EĂƟŽŶĂů�&ůŽŽĚ�/ŶƐƵƌĂŶĐĞ�
WƌŽŐƌĂŵ͘ 

tĞ�ǁŝůů�ĂƐŬ�ǇŽƵ�ƚŽ�ƐŝŐŶ�ĂŶĚ�ƌĞƚƵƌŶ�Ă�ĨŽƌŵ�ǁŚŝĐŚ�ǁŝůů�ƚĞƌͲ
ŵŝŶĂƚĞ�ǇŽƵƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉŽůŝĐǇ͘�dŚŝƐ�ĨŽƌŵ�ŝƐ�ƌĞƋƵŝƌĞĚ�
ďǇ�ƚŚĞ�EĂƟŽŶĂů�&ůŽŽĚ�/ŶƐƵƌĂŶĐĞ�WƌŽŐƌĂŵ�ƚŽ�ƚƌĂŶƐĨĞƌ�ƚŚĞ�
ƉŽůŝĐǇ�ƚŽ�ƚŚĞ�ŶĞǁ�ŚŽŵĞŽǁŶĞƌƐ͘�KŶůǇ�ƚŚĞ�ƐŝŐŶĂƚƵƌĞ�ŽĨ�ƚŚĞ�
ƐĞůůŝŶŐ�ŚŽŵĞŽǁŶĞƌ�ŝƐ�ŶĞĞĚĞĚ�ŝŶŝƟĂůůǇ͘�KƵƌ�ĂŐĞŶƚ͕��dŝŶĂ�

<ĞĞůĞ�ŽĨ�ZŝĐŬ�ZƵƐƐŽ�/ŶƐƵƌĂŶĐĞ�ǁŝůů�ĐŽŶƚĂĐƚ�ƚŚĞ�ŶĞǁ�ŽǁŶͲ
ĞƌƐ�ĂŌĞƌ�ĐůŽƐĞ�ŽĨ�ĞƐĐƌŽǁ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ƌĞƐƚ�ŽĨ�ƚŚĞ�ŝŶͲ
ĨŽƌŵĂƟŽŶ͘��ƚ�ƚŚĂƚ�ƉŽŝŶƚ͕�ƐŚĞ�ǁŝůů�ĂůƐŽ�ƐŝŐŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�
ƐƵďŵŝƚ�ŝƚ�ƚŽ�ƚŚĞ�EĂƟŽŶĂů�&ůŽŽĚ�/ŶƐƵƌĂŶĐĞ�WƌŽŐƌĂŵ͘�� 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ĂďŽƵƚ�ƚŚŝƐ�ƚƌĂŶƐĨĞƌ�Žƌ�ĂŶǇ�ŽĨ�
ƚŚĞ�ĐŽǀĞƌĂŐĞƐ�ƉƵƌĐŚĂƐĞĚ�ďǇ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͕�ƉůĞĂƐĞ�ŐĞƚ�
ŝŶ�ƚŽƵĐŚ�ǁŝƚŚ�ƚŚĞ�EĞƉĞŶƚŚĞ�ŽĸĐĞ�Žƌ�ǇŽƵ�ŵĂǇ�ƌĞĂĐŚ�ŽƵƚ�
ĚŝƌĞĐƚůǇ�ƚŽ�dŝŶĂ�Žƌ�ƚŚĞ�^ĞƌǀŝĐĞ��ĞƐŬ͘�,ĞƌĞ�ŝƐ�ƚŚĞ�ĐŽŶƚĂĐƚ�
ŝŶĨŽƌŵĂƟŽŶ͗� 

ZŝĐŬ�ZƵƐƐŽ�/ŶƐƵƌĂŶĐĞ 

ϵϱϭ�ZĞƐĞƌǀĞ��ƌ͘�^ƚĞ�ϭϲϬ 

ZŽƐĞǀŝůůĞ͕�����ϵϱϲϳϴ 

;ϵϭϲͿ�ϳϵϭ-ϭϵϬϭ�ĨĂǆ�;ϵϭϲͿ�ϳϵϳ-ϯϯϴϴ 

ƐĞƌǀŝĐĞΛƌŝĐŬƌƵƐƐŽŝŶƐƵƌĂŶĐĞ͘ĐŽŵ 

dŚĞ�ĨŽƌŵ�ĐĂŶ�ďĞ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƚŚĞ��EĞƉĞŶƚŚĞ�ŽĸĐĞ�Žƌ�
ĨƌŽŵ�ZŝĐŬ�ZƵƐƐŽ�/ŶƐƵƌĂŶĐĞ͘�KŶĐĞ�ĐŽŵƉůĞƚĞĚ͕�ŝƚ�ĐĂŶ�ďĞ�
ŵĂŝůĞĚ͕�ĞŵĂŝůĞĚ�Žƌ�ĨĂǆĞĚ�ďĂĐŬ�ƚŽ�ĞŝƚŚĞƌ�ƉĂƌƚǇ͘ 

+RZ�WR�7UDQVIHU�<RXU�)ORRG�,QVXUDQFH�3ROLF\ 

dŚŝƐ�/ƐƐƵĞ��ĚĚƌĞƐƐĞƐ�Ă�EƵŵďĞƌ�ŽĨ�dŚŝŶŐƐ�zŽƵ�^ŚŽƵůĚ�<ŶŽǁ 

�ƩĞŶĚŝŶŐ�ƚŚĞ�ƉĂƐƚ�ƚǁŽ�ŵĞĞƟŶŐƐ͕�ůŝƐƚĞŶŝŶŐ�ƚŽ�ƚŚĞ�ĮŶĂŶĐŝĂů�ŝŵƉĂĐƚ�ŽĨ�ƐƚŽƌŵ�ĚĂŵĂŐĞ�ƚŽ�ŽƵƌ�ŐƌŽƵŶĚƐ�ĂŶĚ�ƚŚĞ�ŽŶŐŽŝŶŐ�ƉĂŝŶƟŶŐͬ
ƐŝĚŝŶŐͬĨĞŶĐŝŶŐ�ĐǇĐůĞ�ŽŶĞ�ŝƐ�ĚƌĂǁŶ�ƚŽ�ƚŚĞ�ĐŽŶĐůƵƐŝŽŶ�ŵŝůůŝŽŶƐ�ŽĨ�ĚŽůůĂƌƐ�ǁŝůů�ďĞ�ĞǆƉĞŶĚĞĚ�ĨƌŽŵ�EĞƉĞŶƚŚĞΖ�ƌĞƐĞƌǀĞ�ĂĐĐŽƵŶƚƐ�ŽǀĞƌ�ƚŚĞ�
ŶĞǆƚ�ϰ-ϱ�ǇĞĂƌƐ͕�ƉůƵƐ�ŽƚŚĞƌ�ƌĞƉůĂĐĞŵĞŶƚƐ�ƚŽ�ĞǆŝƐƟŶŐ�ƉůĂŶƚ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ͘� 

zĞƐ͕�ĂŶĚ�ƚŚĞ�ŝŵƉĂĐƚ�ŝƐ�Ă�ŚŝŐŚĞƌ�ĐŽƐƚ�ŶŽǁ͕�ďƵƚ�ǁŝůů�ƌĞƐƵůƚ�ŝŶ�Ă�ůŽŶŐĞƌ�ĐŽŵƉŽŶĞŶƚ�ůŝĨĞ�ĞǆƉĞĐƚĂŶĐǇ�ǁŚŝĐŚ�ǁŝůů�ƐĂǀĞ�ŵŽŶĞǇ�ŽǀĞƌ�ƚŚĞ�ůŽŶŐ�
ƌƵŶ͘�;dŚŝƐ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ǁŝůů�ďĞ�ĐŚĞĐŬĞĚ�ǁŝƚŚ�ƚŚĞ�ZĞƐĞƌǀĞ�ĂŶĂůǇƐƚ͘Ϳ�^ŽŵĞ�ŽĨ�ƚŚĞ�ŚŝŐŚĞƌ�ĐŽƐƚƐ�ŽŶ�ƐŽŵĞ�ŝƚĞŵƐ�ĂƌĞ�ŽīƐĞƚ�ďǇ�ůŽǁĞƌ�ĐŽƐƚƐ�
ŽŶ�ŽƚŚĞƌ�ĐŽŵƉŽŶĞŶƚƐ�Žƌ�ĞǆƉĞŶƐĞƐ�ŽŶ�ŽƚŚĞƌ�ĐŽŵƉŽŶĞŶƚƐ�ĂƌĞ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ƵƐĞĨƵů�ůŝĨĞ�ŽĨ�ƚŚĞ�ĐŽŵƉŽŶĞŶƚ͘�^ŽŵĞ�
ŽĨ�ƚŚĞƐĞ�ŚŝŐŚĞƌ�ĐŽƐƚƐ�ǁŝůů�ĂůƐŽ�ďĞ�ŵŝƟŐĂƚĞĚ�ďǇ�ƚŚĞ�ŚŝŐŚĞƌ�ŝŶƚĞƌĞƐƚ�ǁĞ�ĂƌĞ�ƌĞĂůŝǌŝŶŐ�ŽŶ�ŽƵƌ�ŝŶǀĞƐƚŵĞŶƚƐ͘ 

�ƚ�ƚŚĞ�&ĞďƌƵĂƌǇ�ϮϬϮϯ��ŽĂƌĚ�ŵĞĞƟŶŐ�ƚŚĞ�ƉƌŽũĞĐƚ�ŵĂŶĂŐĞƌ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƐŝĚŝŶŐ�ƌĞƉůĂĐĞŵĞŶƚ�ƉƌŽũĞĐƚĞĚ�ĐŽƐƚ�ŽǀĞƌƌƵŶƐ�
ĂŚĞĂĚ�ŽĨ�ďƵĚŐĞƚ�ƉƌŽũĞĐƟŽŶƐ�ŐŽŝŶŐ�ĨŽƌǁĂƌĚ͘�dŚŝƐ�ǁĂƐ�ǀĂůŝĚĂƚĞĚ�ĂŐĂŝŶ�ƚŽŶŝŐŚƚ�;DĂƌĐŚ�ϭƐƚͿ�ĨƌŽŵ�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌƐ͘�KŶĞ�&ŝŶĂŶĐĞ�
�ŽŵŵŝƩĞĞ�ŵĞŵďĞƌ ĐŽŵŵĞŶƚĞĚ�ΗǁĞ�ĂƌĞ�ŝŶ�ŐŽŽĚ�ƐŚĂƉĞΗ�ƌĞĨĞƌĞŶĐŝŶŐ�EĞƉĞŶƚŚĞΖƐ�ƌĞƐĞƌǀĞƐ͘�tŚĂƚ�ĚŽĞƐ�ƚŚŝƐ�ŵĞĂŶ͕�ĂŶĚ�ŚĂƐ�ƚŚŝƐ�ďĞĞŶ�
ǀĂůŝĚĂƚĞĚ͍  

WůĞĂƐĞ�ƌĞǀŝĞǁ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĂĚŽƉƚĞĚ�ZĞƐĞƌǀĞ�^ƚƵĚǇ͘�tĞ�ƵƐĞ�ĂŶ�ŝŶĚƵƐƚƌǇ�ĞǆƉĞƌƚ�ƚŽ�ĐŽŶĚƵĐƚ�ƚŚĞ�ZĞƐĞƌǀĞ�^ƚƵĚǇ�ĂŶĚ�ŽƵƌ�ƌĞƐĞƌǀĞƐ�ĂƌĞ�ĂĚĞͲ

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϲͿ 

��,ŽŵĞŽǁŶĞƌ͛Ɛ�&ŝŶĂŶĐŝĂů�YƵĞƐƚŝŽŶƐ 
tŝƚŚ��ŶƐǁĞƌƐ�WƌŽǀŝĚĞĚ�ďǇ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�&ŝŶĂŶĐĞ��ŽŵŵŝƚƚĞĞ  



ϱ 

The Estoppel Process 

ZĞĐĞŶƚůǇ͕�ŵĂŶĂŐĞŵĞŶƚ�ŚĂĚ�ƚŽ�ƐĞŶĚ�ŽƵƚ�Ă�ŶƵŵďĞƌ�ŽĨ�

ĐŽƵƌƚĞƐǇ�ŶŽƚŝĐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�ŶŽŶ-ĐŽŵƉůŝĂŶƚ�ĂƌĐŚŝƚĞĐͲ

ƚƵƌĂů�ŝŵƉƌŽǀĞŵĞŶƚƐ͘���ŶĞǁ�ŚŽŵĞŽǁŶĞƌ�ĐĂŵĞ�ŝŶ�ƚŽ�

ƚŚĞ�ŽĨĨŝĐĞ�ƵƉƐĞƚ�ƚŚĂƚ�ŚĞ�ǁĂƐ�ŶŽƚ�ĂĚǀŝƐĞĚ�ĚƵƌŝŶŐ�ĞƐͲ

ĐƌŽǁ�ƚŚĂƚ�ƚŚĞƌĞ�ǁĂƐ�Ă�ŶŽŶ-ĐŽŵƉůŝĂŶƚ�ŝŵƉƌŽǀĞŵĞŶƚ�

Ăƚ�ŚŝƐ�ŚŽŵĞ͘�  

EĞƉĞŶƚŚĞ͛Ɛ���ΘZƐ�ƉƌŽǀŝĚĞ�ĨŽƌ�Ă�ŚŽŵĞŽǁŶĞƌ͛Ɛ�ƌĞͲ

ƋƵĞƐƚŝŶŐ�ĂŶ��ƐƚŽƉƉĞů��ĞƌƚŝĨŝĐĂƚĞ�ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�

ĐŽŵƉůŝĂŶĐĞ�ĨŽƌ�ĂŶǇ�ĂƌĐŚŝƚĞĐƚƵƌĂůůǇ�ĐŽŶƚƌŽůůĞĚ�ŝŵͲ

ƉƌŽǀĞŵĞŶƚƐ�;^ĞĐƚŝŽŶ�ϰ͘ϭϱ��ƐƚŽƉƉĞů��ĞƌƚŝĨŝĐĂƚĞ͕�Ɖ͘�

ϮϲͿ͕�ďƵƚ�ŚŽŵĞŽǁŶĞƌƐ�ŽĨƚĞŶ�ĚŽ�ŶŽƚ�ƚĂŬĞ�ĂĚǀĂŶƚĂŐĞ�

ŽĨ�ƚŚŝƐ�ƉƌŽĐĞƐƐ͘�  

hƉŽŶ�ƚŚĞ�,ŽŵĞŽǁŶĞƌ͛Ɛ�ƌĞƋƵĞƐƚ͕�ƚŚĞ��ƐƐŽĐŝĂƚŝŽŶ�

ǁŝůů�ƉĞƌĨŽƌŵ�ĂŶ�ŝŶƐƉĞĐƚŝŽŶ�ŽĨ�ƚŚĞ�ŚŽŵĞ͛Ɛ�ĞǆƚĞƌŝŽƌ�

ĂƌĐŚŝƚĞĐƚƵƌĂů�ĐŽŵƉŽŶĞŶƚƐ�ĂŶĚ�ƚŚĞŶ�ĐĞƌƚŝĨǇ�ƚŚĂƚ�ƚŚĞ�

ŚŽŵĞ�ŝƐ�ĞŝƚŚĞƌ�ŝŶ�ĐŽŵƉůŝĂŶĐĞ�Žƌ�ŶŽŶĐŽŵƉůŝĂŶĐĞ�

;��ΘZƐ͕�^ĞĐƚŝŽŶ�ϰ͘ϭϱͿ͘��  

dŚĞ�ŝŶƐƉĞĐƚŝŽŶ�ŝƐ�ƚǁŽĨŽůĚ͘���ĞƐŝĚĞƐ�ĐŚĞĐŬŝŶŐ�ŽŶ�ŝŶͲ

ƐƚĂůůĞĚ�ĂƌĐŚŝƚĞĐƚƵƌĂů�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĐŽŵͲ

ƉůŝĂŶĐĞ�ǁŝƚŚ�ĐĞƌƚĂŝŶ�ĐŽŵŵƵŶŝƚǇ�ƌƵůĞƐ͕�ƚŚĞ�ŝŶƐƉĞĐͲ

ƚŝŽŶ�ǁŝůů�ĂůƐŽ�ƌĞǀŝĞǁ�ƚŚĞ�ĐŽŶĚŝƚŝŽŶ�Žƌ�ƐƚĂƚƵƐ�ŽĨ�Ă�

ŚŽŵĞ͛Ɛ�ĞǆƚĞƌŝŽƌ�ĐŽŵƉŽŶĞŶƚƐ͕�ǁŝƚŚ�ĂŶ�ĞǇĞ�ƚŽǁĂƌĚ�

ŵĂŝŶƚĞŶĂŶĐĞ�ŶĞĞĚƐ͕�ǁŚĞƚŚĞƌ�ďǇ�ƚŚĞ�ŚŽŵĞŽǁŶĞƌ�Žƌ�

ƚŚĞ��ƐƐŽĐŝĂƚŝŽŶ͘  

dŚĞ�ǀĂůƵĞ�ŽĨ�ŽďƚĂŝŶŝŶŐ�ĂŶ��ƐƚŽƉƉĞů��ĞƌƚŝĨŝĐĂƚĞ�ŝƐ�ƐŽ�

ƚŚĂƚ�ƐĞůůŝŶŐ�ŚŽŵĞŽǁŶĞƌƐ�ŵŝŐŚƚ�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŽ�ƉŽͲ

ƚĞŶƚŝĂů�ďƵǇĞƌƐ�ƚŚĂƚ�ĂŶǇ�ĂƌĐŚŝƚĞĐƚƵƌĂů�ŝŵƉƌŽǀĞŵĞŶƚƐ�

ĂƌĞ�ŝŶ�ŽƌĚĞƌ�ĂŶĚ�ƚŚĂƚ�ĂŶǇ�ŵĂŝŶƚĞŶĂŶĐĞ�ŶĞĞĚƐ�ĂƌĞ�

ƌĞƉŽƌƚĞĚ�ƚŽ�ƚŚĞ��ƐƐŽĐŝĂƚŝŽŶ͛Ɛ�ŽĨĨŝĐĞ͘�  

�Ɛ�ƐƉĞĐŝĨŝĞĚ�ŝŶ�ƚŚĞ���ΘZƐ͕�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ�ǁŝůů�ďĞ�ĐŽŶͲ

ĚƵĐƚĞĚ�ďǇ�ƚǁŽ�Žƌ�ŵŽƌĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ƌĐŚŝƚĞĐƚƵƌĂů�

ZĞǀŝĞǁ��ŽŵŵŝƚƚĞĞ�;�Z�Ϳ�ĂŶĚͬŽƌ�ŵĂŶĂŐĞŵĞŶƚ�ƐƚĂĨĨ͘��

dŚĞ��Z��ĂŶƚŝĐŝƉĂƚĞƐ�ƚŚĂƚ�ŝƚ�ĐĂŶ�ƌĞƐƉŽŶĚ�ƋƵŝĐŬůǇ�ƚŽ�Ă�

ƌĞƋƵĞƐƚ�ĂŶĚ�ƐĐŚĞĚƵůĞ�ĂŶ�ŝŶƐƉĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ŚŽŵĞͲ

ŽǁŶĞƌƐ�ǁŝƚŚŝŶ�ƐĞǀĞƌĂů�ĚĂǇƐ͘��;dŚĞ���ΘZƐ�ĚŝƌĞĐƚ�ƚŚĂƚ�

ƚŚŝƐ�ďĞ�ĐŽŵƉůĞƚĞĚ�ǁŝƚŚŝŶ�ƚŚŝƌƚǇ�ĚĂǇƐ͘Ϳ�� 

dŚĞ�ŽĨĨŝĐĞ�ǁŝůů�ƉƌŽǀŝĚĞ�ƚŚĞ��Z��ǁŝƚŚ�Ă�ůŝƐƚ�ŽĨ�ĂƌĐŚŝƚĞĐͲ

ƚƵƌĂů�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ŽŶ�ĨŝůĞ�ĨŽƌ�ƚŚĞ�ŚŽŵĞ͕�ĂŶĚ�

ƚŚĞ�ŝŶƐƉĞĐƚŽƌƐ�ǁŝůů�ĚŽƵďůĞ�ĐŚĞĐŬ�ƚŚŽƐĞ͘��/Ŷ�ĂĚĚŝƚŝŽŶ͕�

ƚŚĞ��Z��ŵĞŵďĞƌƐ�ǁŝůů�ůŽŽŬ�Ăƚ�ƐƵĐŚ�ŝƚĞŵƐ�ĂƐ�ƚŚĞ�ƐŝĚŝŶŐ͕�

ĨĞŶĐŝŶŐ͕�ŐƵƚƚĞƌƐ͕�ůĂŶĚƐĐĂƉŝŶŐ�ŝŶ�ƚŚĞ��ŽŵŵŽŶ��ƌĞĂ�ĂŶĚ�

ǁŝƚŚŝŶ�ƚŚĞ�ĨĞŶĐĞĚ-ŝŶ�ďĂĐŬǇĂƌĚ�ĨŽƌ�ĂŶǇ�ƌĞƉĂŝƌ�ŶĞĞĚƐ�Žƌ�

ƉŽƐƐŝďůĞ�ƐĂĨĞƚǇ�ŝƐƐƵĞƐ͘ 

dŚĞ�ŝŶƐƉĞĐƚŝŽŶ�ĨŽƌŵƐ�ǁŝůů�ďĞ�ƌĞƚƵƌŶĞĚ�ƚŽ�ĂŶĚ�ƉƌŽͲ

ĐĞƐƐĞĚ�ďǇ�EĞƉĞŶƚŚĞ��ƐƐŽĐŝĂƚŝŽŶ�ŽĨĨŝĐĞ�ĂŶĚ�ƚŚĞ�ĐĞƌƚŝĨŝͲ

ĐĂƚĞ�ƌĞƉŽƌƚ�ŝƐƐƵĞĚ͕�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�ĂŶ�ĂĚǀŝƐŽƌǇ�ƐƚĂƚĞͲ

ŵĞŶƚ�ŝĨ�ǁĂƌƌĂŶƚĞĚ͘�� 

tŚĂƚ�ŝĨ�ƐŽŵĞƚŚŝŶŐ�ŝƐ�ĨŽƵŶĚ�ƚŽ�ďĞ�ŶŽŶĐŽŵƉůŝĂŶƚ͍��dŚĞ�

ŚŽŵĞŽǁŶĞƌ�ĐĂŶ�Ĩŝǆ�ŝƚ�ŝĨ�ƚŚĞǇ�ĐŚŽŽƐĞ͕�ĂŶĚ�ŚĂǀĞ�ƚŚĞ�

ƌĞŵĞĚǇ�ƌĞŝŶƐƉĞĐƚĞĚ͕�ƚŽ�ŽďƚĂŝŶ�Ă�ĐĞƌƚŝĨŝĐĂƚĞ�ŶŽƚŝŶŐ�ĨƵůů�

ĐŽŵƉůŝĂŶĐĞ͘�� 

dŚĞ��ƐƚŽƉƉĞů��ĞƌƚŝĨŝĐĂƚĞ�ŝƐ�ƐŝŵƉůǇ�ŽŶĞ�ŵŽƌĞ�ĚŝƐĐůŽƐƵƌĞ�

ŝƚĞŵ�ƐŽ�ƚŚĂƚ�ŶĞǁ�ŚŽŵĞŽǁŶĞƌƐ�ĐĂŶ�ŬŶŽǁ�ĨƵůůǇ�ƚŚĞ�ĐŽŶͲ

ĚŝƚŝŽŶ�ŽĨ�ƚŚĞ�ŚŽŵĞ�ƚŚĞǇ�ĂƌĞ�ďƵǇŝŶŐ͘�dŚĞƌĞ͛Ɛ�ƌĞĂů�ǀĂůƵĞ�

ŝŶ�ƚŚĂƚ�ĨŽƌ�ƚŚĞ�ďƵǇĞƌ͕�ŽĨ�ĐŽƵƌƐĞ͕�ďƵƚ�ĂůƐŽ�ĨŽƌ�ƚŚĞ�ƐĞůůĞƌ�

ĂŶĚ�ƚŚĞ��ƐƐŽĐŝĂƚŝŽŶ͘ 

tŚĂƚ��ŽĞƐ�ŝƚ�DĞĂŶ�ĨŽƌ�zKh͍ 

DKs/E'�d/W͗ 

dŚŝŶŬŝŶŐ�ĂďŽƵƚ�ƵƐŝŶŐ�Ă�WK��ĨŽƌ�ǇŽƵƌ�ŵŽǀĞ͍�dŚĞǇ�
ǁŝůů�ĂĚǀŝƐĞ�ǇŽƵ�ĂƐ�ƚŽ�ƚŚĞ�ůĞŐĂů�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�
WůĞĂƐĞ�ƚĂůŬ�ƚŽ�ǇŽƵƌ�ŶĞŝŐŚďŽƌƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ĂīĞĐƚĞĚ�
ďǇ�ƚŚĞ�WK��ƚŽ�ůĞƚ�ƚŚĞŵ�ŬŶŽǁ�ǁŚĂƚ�ƚŽ�ĞǆƉĞĐƚ͘�/ƚ͛Ɛ�
ĂůƐŽ�Ă�ŐŽŽĚ�ŝĚĞĂ�ƚŽ�ĂĚǀŝƐĞ�ƚŚĞ�ŽĸĐĞ͊ 

�EKd,�Z�DKs/E'�d/W͗ 

�ŽŶƐŝĚĞƌ�ůĞĂǀŝŶŐ�Ă�ĐŽƉǇ�ŽĨ�dŚĞ�EĞƉĞŶͲ
ƚŚĞ�EĞǁƐ�ŽŶ�ƚŚĞ�ŬŝƚĐŚĞŶ�ĐŽƵŶƚĞƌ�ĨŽƌ�ƚŚĞ�
ŶĞǁ�ŽǁŶĞƌƐ͘�'ŝǀĞ�ƚŚĞŵ�Ă�ŚĞĂĚ�ƐƚĂƌƚ�ŽŶ�
ŐĞƫŶŐ�ƚŽ�ŬŶŽǁ�Ăůů�ƚŚŝŶŐƐ�EĞƉĞŶƚŚĞ  ͊



ϲ 

EŽŵŝŶĞĞƐ�ĂŶŶŽƵŶĐĞĚ��Ɖƌŝů�ϱ 

dŚĞ�EŽŵŝŶĂƟŶŐ��ŽŵŵŝƩĞĞ�ŚŽƉĞƐ�ƚŽ�ĮŶĚ�Ă�ŶƵŵďĞƌ�ŽĨ�ƋƵĂůŝĮĞĚ�ĐĂŶĚŝĚĂƚĞƐ�ĨŽƌ�ƚŚĞ�ƚŚƌĞĞ�ƐĞĂƚƐ͘�EŽŵŝŶĞĞƐ�ǁŝůů�ďĞ�ĂŶŶŽƵŶĐĞĚ�Ăƚ�ƚŚĞ�
�Ɖƌŝů�ϱ��ŽĂƌĚ�ŵĞĞƟŶŐ͘��ĂŶĚŝĚĂƚĞƐ�ŵĂǇ�ĂůƐŽ�ƐĞůĨ-ŶŽŵŝŶĂƚĞ�ƐŝŵƉůǇ�ďǇ�ƐƵďŵŝƫŶŐ�ƚŚĞ�ĨŽƌŵ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ŶĞǁƐůĞƩĞƌ�ƚŽ�ƚŚĞ�ŽĸĐĞ͘� 

�ĂůůŽƚƐ�ǁŝůů�ďĞ�ŵĂŝůĞĚ�ŽŶ��Ɖƌŝů�ϭϮ�ƚŽ�Ăůů�ŚŽŵĞŽǁŶĞƌƐ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͘��,ŽŵĞŽǁŶĞƌƐ�ŵĂǇ�ƌĞƚƵƌŶ�ĐŽŵƉůĞƚĞĚ�ďĂůůŽƚƐ�ďǇ�ŵĂŝů�Žƌ�ďǇ�
ŚĂŶĚ�ĚĞůŝǀĞƌǇ�ƚŽ�ƚŚĞ��ůƵďŚŽƵƐĞ͘�� 

dŚĞ��ĂŶĚŝĚĂƚĞƐ�&ŽƌƵŵ�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ��ůƵďŚŽƵƐĞ�ŽŶ�^ĂƚƵƌĚĂǇ͕��Ɖƌŝů�Ϯϵ�ĨƌŽŵ�ϭ͗ϯϬ�ƚŽ�ϯ͗ϯϬ�Ɖŵ͘�dŚŝƐ�ŝƐ�ĂŶ�ĞǆĐĞůůĞŶƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�
ŚŽŵĞŽǁŶĞƌƐ�ƚŽ�ĞǀĂůƵĂƚĞ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞƐ͛�ĮƚŶĞƐƐ�ĨŽƌ�ƚŚĞ�ƌŽůĞ͘� 

�ĂůůŽƚƐ�ǁŝůů�ďĞ�ŽƉĞŶĞĚ�ĂŶĚ�ĐŽƵŶƚĞĚ�ŽŶ�ƚŚĞ�ĞǀĞŶŝŶŐ�ŽĨ�DĂǇ�Ϯϰ͕�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĞ��ŶŶƵĂů�DĞŵďĞƌƐŚŝƉ�DĞĞƟŶŐ͘��dŚĞ�ƚŚƌĞĞ�ĐĂŶĚŝĚĂƚĞƐ�
ǁŝƚŚ�ƚŚĞ�ŚŝŐŚĞƐƚ�ŶƵŵďĞƌ�ŽĨ�ǀŽƚĞƐ�ǁŝůů�ƚĂŬĞ�ŽĸĐĞ�ŝŵŵĞĚŝĂƚĞůǇ͘�ŽĂƌĚ�ƚƌĂŝŶŝŶŐ�ŚĂƐ�ďĞĞŶ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�:ƵŶĞ�ϳ͘���ůů�ďŽĂƌĚ�ŵĞŵďĞƌƐ�
ǁŝůů�ďĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ĂƩĞŶĚ�ƚŚĞ�ƚƌĂŝŶŝŶŐ͘ 

�ŽĂƌĚ��ĂŶĚŝĚĂƚĞƐ͕�ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭ 

DĞĞƚ�DĂƌĐƵƐ�>ŽǌĂĚĂ 

EĞǁ�&ĂĐŝůŝƚŝĞƐ�dĞĐŚŶŝĐŝĂŶ��ŽŵĞƐ��ďŽĂƌĚ 

tĞ�ǁŝůů�ŶŽƚ�ƐŽŽŶ�ĨŽƌŐĞƚ�ƚŚĞ�ŵĂũŽƌ�ƐƚŽƌŵƐ�
ǁĞ�ĞǆƉĞƌŝĞŶĐĞĚ��ĞĐĞŵďĞƌ�ϯϭƐƚ�ƚŚƌŽƵŐŚ�
:ĂŶƵĂƌǇ�ϴƚŚ͘�KŶ�:ĂŶƵĂƌǇ�ϵƚŚ͕�EĞƉĞŶƚŚĞ�
ĞǆƉĞƌŝĞŶĐĞĚ�ĂŶŽƚŚĞƌ�ŵĂũŽƌ�ĞǀĞŶƚ͗�ƚŚĞ�
ƐƚĂƌƚ�ŽĨ�ĞŵƉůŽǇŵĞŶƚ�ŽĨ�ŽƵƌ�ĮƌƐƚ�&ĂĐŝůŝƟĞƐ�
dĞĐŚŶŝĐŝĂŶ�ŝŶ�ĮǀĞ�ǇĞĂƌƐ͊� 

tĞ�ǁĂŶƚ�ƚŽ�ĞǆƚĞŶĚ�Ă�ǁĂƌŵ�ǁĞůĐŽŵĞ�ƚŽ�
DĂƌĐƵƐ͕�Ă�ƐĞĂƐŽŶĞĚ�ďƵŝůĚŝŶŐ�ƉƌŽĨĞƐƐŝŽŶĂů�
ƚŽ�ƚŚĞ�EĞƉĞŶƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�,Ğ�ŚĂƐ�ĂůͲ
ƌĞĂĚǇ�ďƌŽƵŐŚƚ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ŽƵƌ�ĨĂĐŝůŝͲ
ƟĞƐ�ĂŶĚ�ŚŝƐ�͞ĐĂŶ�ĚŽ͟�ĂƫƚƵĚĞ�ŝƐ�ŵĂŬŝŶŐ�Ă�
ĚŝīĞƌĞŶĐĞ͘� 

DĂƌĐƵƐ�ĂŶĚ�ŚŝƐ�ůŝƩůĞ�ďŽǇ͕��ƌĂǇĚĞŶ͕�ůŝǀĞ�ŝŶ�
�ůŬ�'ƌŽǀĞ�ǁŚĞƌĞ�ƚŚĞǇ�ĞŶũŽǇ�ŽƵƚĚŽŽƌ�ĂĐƟǀͲ
ŝƟĞƐ�ůŝŬĞ�ĮƐŚŝŶŐ͕�ĂƌĐŚĞƌǇ͕�ĂŶĚ�ďĂƐĞďĂůů͊� 

^ƉĞĂŬŝŶŐ�ŽĨ�ďĂƐĞďĂůů͕�ĂŌĞƌ�ŐƌĂĚƵĂƟŶŐ�ĨƌŽŵ�
�ĂǀŝƐ�,ŝŐŚ�^ĐŚŽŽů͕�DĂƌĐƵƐ�ƉůĂǇĞĚ�ĐŽůůĞŐŝĂƚĞ�
ďĂƐĞďĂůů�ĨŽƌ�Ă�ŶƵŵďĞƌ�ŽĨ�ǇĞĂƌƐ�ĂŶĚ�ĐŽŶƟŶƵĞƐ�
ƚŽ�ƉůĂǇ�ĨŽƌ�ĨƵŶ͘� 

,Ğ�ŚĂƐ�ůŝǀĞĚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�h^�ŝŶ�ŚŝƐ�ĂĚƵůƚ�ůŝĨĞ�
ŝŶĐůƵĚŝŶŐ�&ůŽƌŝĚĂ͕�'ĞŽƌŐŝĂ͕�^ŽƵƚŚ��ĂƌŽůŝŶĂ͕�
WĞŶŶƐǇůǀĂŶŝĂ�ĂŶĚ�ĞǀĞŶ�ƐƉĞŶƚ�ƟŵĞ�ůŝǀŝŶŐ�ŝŶ�
ĂŶŽƚŚĞƌ�ƌŝǀĞƌ�ĐŝƚǇ-�EĞǁ�KƌůĞĂŶƐ͘�&ĂŵŝůǇ�
ďƌŽƵŐŚƚ�Śŝŵ�ŚŽŵĞ�ĂŐĂŝŶ͘� 

,Ğ͛Ɛ�ǁŽƌŬĞĚ�ŝŶ�ƉƌŽƉĞƌƚǇ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�
ďƵŝůĚŝŶŐ�ŵĂŝŶƚĞŶĂŶĐĞ�ĨŽƌ�ƚǁĞŶƚǇ�ǇĞĂƌƐ�ĂŶĚ�
ŚĞ͛Ɛ�ƚŚƌŝůůĞĚ�ƚŽ�ďƌŝŶŐ�ŚŝƐ�ĞǆƉĞƌƟƐĞ�ƚŽ�EĞƉĞŶͲ
ƚŚĞ͘ 

 

ƋƵĂƚĞůǇ�ĨƵŶĚĞĚ�ĨŽƌ�ƉƌŽũĞĐƚƐ�ĐƵƌƌĞŶƚůǇ�ŝĚĞŶƟĮĞĚ�ĂŶĚ�ƚŚĞ�ĂĐĐƵŵƵůĂƟŽŶ�ƚŽ�ĚĂƚĞ�ŵĞĞƚƐ�ŽƵƌ�ĂĚŽƉƚĞĚ�ƚŚƌĞƐŚŽůĚ�ďĂůĂŶĐĞ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ϰϬ�
ǇĞĂƌƐ͘� 

,ĂƐ�ƚŚĞ��ŽĂƌĚ�ǁŽƌŬĞĚ�ĐůŽƐĞůǇ�ǁŝƚŚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƉƌŽũĞĐƚ�ŵĂŶĂŐĞƌ�ƚŽ�ƉƌŽũĞĐƚ�ĐŽƐƚƐ�ĚƵƌŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƌĞƉůĂĐĞŵĞŶƚ�ĐǇĐůĞ͍��zĞƐ͕�ƌĞĨĞƌ�
ƚŽ�ƚŚĞ�WƌŽũĞĐƚ�DĂŶĂŐĞƌ͛Ɛ�ƌĞƉŽƌƚ�ŽŶ�ƉĂŐĞ�ϭϮ�ŝŶ�ƚŚĞ�DĂƌĐŚ�ϭƐƚ��ŽĂƌĚ�ƉĂĐŬĞƚ͘� 

tŚĂƚ�ƐĞŶƐŝƟǀŝƚǇ�ĂŶĂůǇƐŝƐ�ƚŽŽůƐ�ŚĂǀĞ�ďĞĞŶ�ĚĞƉůŽǇĞĚ�ƚŽ�ĂĐĐƵƌĂƚĞůǇ�ƉƌŽũĞĐƚ�ĨƵƚƵƌĞ�ĐŽƐƚƐ�ǀƐ �Ă�ƌĞůŝĂŶĐĞ�ŽŶ�Ă�ůŝŶĞĂƌ�ƌĞƐĞƌǀĞ�ĨŽƌĞĐĂƐƚ͍� 

/ƚ�ŝƐ�ŶŽƚ�Ă�ůŝŶĞĂƌ�ƌĞƐĞƌǀĞ�ĨŽƌĞĐĂƐƚ͕�ďƵƚ�ŝƐ�ŵĞĂŶƚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ĂĐĐƵŵƵůĂƟŽŶ�ŽĨ�ƐƵĸĐŝĞŶƚ�ƌĞƐĞƌǀĞƐ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ƌĞƉůĂĐĞͲ
ŵĞŶƚ�ĐŽƐƚƐ�Ăƚ�ƚŚĞ�ƟŵĞ�ƚŚĞ�ǁŽƌŬ�ŝƐ�ŝŶŝƟĂƚĞĚ͕�ŝ͘Ğ͘�ƚŚĞ�ƟŵĞ�ƚŚĞ�ĐŽŵƉŽŶĞŶƚ�ŝƐ�ƌĞƉůĂĐĞĚ͘����ŐŽŽĚ�ĞǆĂŵƉůĞ͕�/Ĩ�ǇŽƵƌ�ƌŽŽĨ�ŚĂƐ�Ă�ϮϬ�ǇĞĂƌ�
ƵƐĞĨƵů�ůŝĨĞ͕�ǇŽƵ�ĐĂŶ�ƉƵƚ�ĂƐŝĚĞ�Ă�ĨĞǁ�ĚŽůůĂƌƐ�ĞǀĞƌǇ�ŵŽŶƚŚ�ƚŽ�ĂĐĐƵŵƵůĂƚĞ�ĨŽƌ�ƚŚĞ�ƌĞƉůĂĐĞŵĞŶƚ͕�Žƌ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ϮϬ�ǇĞĂƌƐ�ǇŽƵ�ĐŽƵůĚ�
ƉƵůů�ĨƌŽŵ�ŽƚŚĞƌ�ƐĂǀŝŶŐƐ�Žƌ�ŽďƚĂŝŶ�Ă�ůŽĂŶ͘�/Ŷ�EĞƉĞŶƚŚĞ͛Ɛ�ĐĂƐĞ͕�ƚŚĞ�ĚĞĐŝƐŝŽŶ�ƚŽ�ŝŶƐƉĞĐƚ�ƌĞŐƵůĂƌůǇ�ĂŶĚ�ĂŶŶƵĂůůǇ�ĚĞĐŝĚĞ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�
ĞƐƟŵĂƚĞĚ�ĂŵŽƵŶƚ�ƚŽ�ƉƵƚ�ĂƐŝĚĞ�ĨŽƌ�ƌĞƉůĂĐĞŵĞŶƚ͘��Ɛ�ĂŶ�ĂƐŝĚĞ͕�ŝŶ�ĂƩĞŵƉƚ�ƚŽ�ŵĂƚĞƌŝĂůůǇ�ƉƌŽũĞĐƚ�ĨƵƚƵƌĞ�ĐŽƐƚƐ͕��ƌŽǁŶŝŶŐ�ĚŽĞƐ�ŝŶĐŽƌƉŽͲ

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϰͿ 



ϳ 

0DUFK����� 

6XQ 0RQ 7XH :HG 7KX )UL 6DW 

   � � � � 

� � � � � �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� ��  

�ŽīĞĞ�
ϭϬ͗ϬϬ—ŶŽŽŶ 

WŝĐŬůĞďĂůů�ϴ͗ϯϬ 

'ƌŽƵŶĚƐ�
�ŽŵŵŝƩĞĞ�
ϯ͗ϬϬ�Ɖŵ 

�ŽŽŬ��ůƵď�
ϯ͗ϬϬ�Ɖŵ 

�ŽīĞĞ�ŝŶ�ƚŚĞ�
�ůƵďŚŽƵƐĞ�ϭϬ͗ϬϬ—
ŶŽŽŶ 

WŝĐŬůĞďĂůů�ϴ͗ϯϬ 

�ƌĐŚŝƚĞĐƚƵƌĂů�
ZĞǀŝĞǁ��ŽŵͲ
ŵŝƩĞĞ�ϱ͗ϯϬ�
Ɖŵ 

KƵƚƌĞĂĐŚ�
�ŽŵŵŝƩĞĞ�
ϰ͗ϬϬ�Ɖŵ 

/ŶƐƵƌĂŶĐĞ͕�>ĞŐĂů�
Θ�^ĂĨĞƚǇ��ŽŵͲ
ŵŝƩĞĞ�ϱ͗ϯϬ�Ɖŵ 

�ŽīĞĞ�ŝŶ�ƚŚĞ�
�ůƵďŚŽƵƐĞ�
ϭϬ͗ϬϬ—ŶŽŽŶ 

WŝĐŬůĞďĂůů�ϴ͗ϯϬ 

�ŽĂƌĚ�ŽĨ�
�ŝƌĞĐƚŽƌƐ�
KƉĞŶ�^ĞƐͲ
ƐŝŽŶ�ϲ͗ϬϬ 

WŝĐŬůĞďĂůů�ϴ͗ϯϬ 

&ŝŶĂŶĐĞ��ŽŵͲ
ŵŝƩĞĞ�DĞĞƟŶŐ��
ϰ͗ϯϬ�Ɖŵ   

WƌŝǀĂƚĞ�ZĞŶƚĂů�ϭϮ͗ϯϬ�Ɖŵ
  

WƌŝǀĂƚĞ�ZĞŶƚĂů�ϭ͗ϬϬ�Ɖŵ
  

�ůƵďŚŽƵƐĞ�
ZƵŵŵŝŬƵď�
ϭ͗ϬϬ�Ɖŵ 

�ŽīĞĞ�ŝŶ�ƚŚĞ�
�ůƵďŚŽƵƐĞ�
ϭϬ͗ϬϬ—ŶŽŽŶ 

dŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ŵŽŶƚŚ�ƚŚĞƌĞ�ĂƌĞ�ǀĂƌŝŽƵƐ�ĐĂƌĚ�ŐƌŽƵƉƐ�ĂŶĚ�ƌĞŶƚĂůƐ�ƚŚĂƚ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ͘�dŚĞ�ŵŽƐƚ�ĐƵƌƌĞŶƚ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ƚŚĞ�ĐĂůĞŶĚĂƌ�Ăƚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ǁĞďƐŝƚĞ�Ăƚ�ƚŚŝƐ�ůŝŶŬ͗��ŚƩƉƐ͗ͬͬŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵͬĞǀĞŶƚ-ĐĂůĞŶĚĂƌͬ 



ϴ 

Start with the management office via walk 
in, phone call 916.929.8380 or email Ne-
penthe.HOA@fsresidential.com. 

If the office staff cannot resolve the prob-
lem, work with the General Manager, Bettsi 
Ledesma. Still not satisfied? Submit a letter 
to the Board of Directors for review at the 
next meeting by dropping it at office. 

Carson Landscape performs weed abate-
ment every Tuesday, Wednesday and 
Thursday between the hours of 8:00 am 
and 4:00 pm. The application process is 
performed in compliance with applicable 
regulations by one certified specialist em-
ployed by the company .   

Pre-emergent weed granules are applied 
between Winter and Spring. 
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Would you like to see where crime is happening in our area?  Go to:  

https://communitycrimemap.com/ Use the tools on the left of the map 
to zoom in to Campus Commons. You can also set a date range.  

Click on the icons displayed for more information.  

Use the button in the upper right corner to “sign up for crime alerts” 
to get a weekly email. 

This is a terrific resource for staying safe! 
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 Welcome! If you’ve just moved in, please 

come by the Clubhouse at 1131 Commons 
Drive to complete your Resident Infor-
mation Form and obtain your electronic key 
card.  

We  have a great welcome packet for you!
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If you have a problem with a component 
that the Association is obligated to main-
tain, please complete a Service Request.  

Examples are gates, address signs, dry rot 
or irrigation in the common area. Our con-
tracted handyman is here every Wednes-
day and will come to address issues other 
than landscaping.  
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Cal l  the Of f ice  wi th  any quest ions.  

9 16.9 29.83 80 

Always Good to  Know… 
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DĂŶĂŐĞŵĞŶƚ�^ƚĂī͗ 

�ĞƩƐŝ�>ĞĚĞƐŵĂ͕��D��͕��D^͕�'ĞŶĞƌĂů�DĂŶĂŐĞƌ͕��ĞƩƐŝ͘>ĞĚĞƐŵĂΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ 

EŝƌŵĂů��ŚĞƐŝ͕��ƐƐŝƐƚĂŶƚ��ŽŵŵƵŶŝƚǇ�DĂŶĂŐĞƌ͕�EŝƌŵĂů͘�ŚĞƐŝΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ 

�ǌĂƌŝŶĂ�,ĞƌŶĂŶĚĞǌ͕�ZĞĐĞƉƟŽŶŝƐƚ͕��ǌĂƌŝŶĂ͘,ĞƌŶĂŶĚĞǌΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ 

DĂƌĐƵƐ�>ŽǌĂĚĂ͕�&ĂĐŝůŝƟĞƐ͕�DĂƌĐƵƐ͘>ŽǌĂĚĂϮΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ� 

KƚŚĞƌ�/ŵƉŽƌƚĂŶƚ��ŽŶƚĂĐƚƐ͗ 
�ŌĞƌ�,ŽƵƌƐ��ƵƐƚŽŵĞƌ��ĂƌĞ��ĞŶƚĞƌ�ϭ-ϴϬϬ-ϰϮϴ-ϱϱϴϴ�ĨŽƌ�ƉƌŽƉĞƌƚǇ-ƌĞůĂƚĞĚ�ĞŵĞƌŐĞŶĐŝĞƐ 
WŽǁĞƌ�KƵƚĂŐĞ͗�ϭ-ϴϴϴ-ϰϱϲ-^Dh� 

�ƌĐŚŝƚĞĐƚƵƌĂů�ZĞǀŝĞǁ��ŽŵŵŝƚƚĞĞ 
�ŚĂŝƌ͗���ůĂŶ�tĂƚƚĞƌƐ͕�ĂƌĐΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ 

ϮŶĚ�dŚƵƌƐĚĂǇ͕�ϱ͗ϯϬ�Ɖŵ͕�ǀŝĂ��ŽŽŵ�ĂŶĚ�Ăƚ��ůƵďŚŽƵƐĞ 
ŚƚƚƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬũͬϴϭϭϳϰϰϱϭϲϱϬ͍ƉǁĚсĚǌů�Z�Žǀ�Ϯ�ǆ^tϵZsŬϰϯ�d:ŽDϬůƚhdϬϵ 

DĞĞƚŝŶŐ�/�͗�ϴϭϭ�ϳϰϰϱ�ϭϲϱϬ͕�WĂƐƐĐŽĚĞ�ϯϱϯϬϰϱ 

&ŝŶĂŶĐĞ��ŽŵŵŝƚƚĞĞ 
�ŚĂŝƌ͗��^ƵƐĂŶ�dŝŵŵĞƌ͕�ĨŝŶĂŶĐĞĐŽŵŵΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ  

ϰƚŚ�DŽŶĚĂǇ�Ăƚ�ϰ͗ϯϬ�Ɖŵ�ǀŝĂ��ŽŽŵ 
ŚƚƚƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬũͬϴϵϳϲϳϲϳϯϰϴϳ͍ƉǁĚс�Ϯϱ�Đũ��h�ů>ttĚŽEϮŚŚdϬZϮ>ϭůϬhdϬϵ� 

DĞĞƚŝŶŐ�/�͗��ϴϵϳ�ϲϳϲϳ�ϯϰϴϳ͕�WĂƐƐĐŽĚĞ͗��ϭϵϴϬϵϵ 

'ƌŽƵŶĚƐ��ŽŵŵŝƚƚĞĞ 
�ŚĂŝƌ͗���ŚƌŝƐƚŝŶĂ�'ĞŽƌŐĞ͕�ŐƌŽƵŶĚƐĐŽŵŵΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ  

ϯƌĚ�dŚƵƌƐĚĂǇ�Ăƚ�ϯ͗ϬϬ�Ɖŵ�ǀŝĂ��ŽŽŵ�ĂŶĚ�Ăƚ��ůƵďŚŽƵƐĞ 
ŚƚƚƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬũͬϴϴϬϳϱϯϮϴϳϵϮ͍ƉǁĚсďs��ďůsŽD,EƐs^ƚƉďy&ƐĐ�&Ɛd&ZǁYdϬϵ 

DĞĞƚŝŶŐ�/�͗��ϴϴϬ�ϳϱϯϮ�ϴϳϵϮ͕�WĂƐƐĐŽĚĞ͗��ϭϲϮϴϬϯ 

KƵƚƌĞĂĐŚ��ŽŵŵŝƚƚĞĞ 
�ŚĂŝƌ͗��DĂƌĐǇ��ĞƐƚ͕�ŽƵƚƌĞĂĐŚΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ� 

ϮŶĚ�tĞĚŶĞƐĚĂǇ͕�ϰ͗ϬϬ�Ɖŵ�Ăƚ�ƚŚĞ��ůƵďŚŽƵƐĞ 

/ŶƐƵƌĂŶĐĞ͕�>ĞŐĂů�Θ�^ĂĨĞƚǇ��ŽŵŵŝƚƚĞĞ 
�ŚĂŝƌ͗��EĂŶĐǇ��ƌŶĚŽƌĨĞƌ͕ŝůƐΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ 

ϮŶĚ�dƵĞƐĚĂǇ͕�ϱ͗ϯϬ�Ɖŵ�Ăƚ�ƚŚĞ��ůƵďŚŽƵƐĞ 
 

�ŽĂƌĚ � Ž Ĩ �� ŝ ƌ ĞĐ ƚŽ ƌ Ɛ  
ϭ Ɛ ƚ �tĞĚŶĞƐĚĂǇ ͕ � ϲ ͗ϬϬ � Ɖŵ ͕ � ǀ ŝ Ă � �ŽŽŵ �ĂŶĚ � Ă ƚ � ƚ ŚĞ �� ů ƵďŚŽƵƐĞ  

Ś ƚ ƚƉ Ɛ ͗ ͬ ͬ Ƶ ƐϬϮǁĞď ͘ ǌŽŽŵ ͘ƵƐ ͬ ũ ͬϴϴϮϳϮϭϭϭϴϲϭ͍ƉǁĚсď� :�Ă ůDǇĐhƐǁYϬ�W^hϴϭzϬϱ ũĞs&ϲĚǌϬϵ 
DĞĞƚŝŶŐ�/��ϴϴϮ�ϳϮϭϭ�ϭϴϲϭ͕�ƉĂƐƐĐŽĚĞ�ϲϮϬϯϳϯ 

 

zŽƵƌ�ǀŽůƵŶƚĞĞƌ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͗ WƌĞƐŝĚĞŶƚ͗��DĂƌŬƵƐ��ĂƐĐŚĞƌ 

sŝĐĞ�WƌĞƐŝĚĞŶƚ͗���ŚĞƌǇů�EĞůƐŽŶ dƌĞĂƐƵƌĞƌ͗��:ĂĐŬŝĞ�'ƌĞďŝƚƵƐ 

DĞŵďĞƌ�Ăƚ�>ĂƌŐĞ͗���ƐŚůĞǇ�dĂŶŐĞƌĂĂƐ EĞƉĞŶƚŚĞ�ƌƵŶƐ�ŽŶ�ǀŽůƵŶƚĞĞƌ�ƉŽǁĞƌ͊ 



ϭϬ 

/ŶŝƟĂů��ƉƉůŝĐĂƟŽŶ�ĨŽƌ��ŽĂƌĚ��ĂŶĚŝĚĂĐǇ� 
EĂŵĞ͗���������������������������������������������������������������������������ĚĚƌĞƐƐ͗ 

 

 

�ŵĂŝů͗����������������������������������������������������������������������������ĞƐƚ�ƉŚŽŶĞ͗ 

 

 

,Žǁ�ůŽŶŐ�ŚĂǀĞ�ǇŽƵ�ďĞĞŶ�ĂŶ�ŽǁŶĞƌ�ŝŶ�EĞƉĞŶƚŚĞ͍ 

 

 

,ĂǀĞ�ǇŽƵ�ƐĞƌǀĞĚ�ŽŶ�ĂŶǇ�ĐŽŵŵŝƩĞĞƐ�ŝŶ�EĞƉĞŶƚŚĞ�Žƌ�ďĞĞŶ�ŝŶǀŽůǀĞĚ�ŝŶ�ĂŶǇ�ŽƚŚĞƌ�ǁĂǇ͍� 

 

 

tŚĂƚ�ŝƐ�ǇŽƵƌ�ďĂĐŬŐƌŽƵŶĚ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ƚŚĂƚ�ŵŝŐŚƚ�ƌĞůĂƚĞ�ƚŽ�ďĞŝŶŐ�Ă��ŽĂƌĚ�ŵĞŵďĞƌ�;ƉƌŽĨĞƐƐŝŽŶĂů͕�ǀŽůƵŶƚĞĞƌ͕�ŽƚŚĞƌ��ŽĂƌĚƐ͕�ĞƚĐ͘Ϳ͍ 

 

 

 

 

 

 

 

 

 

 

 

 

dŚĞ�ĚƵƟĞƐ�ŽĨ�Ă��ŽĂƌĚ�ŵĞŵďĞƌ�;ŵŽŶƚŚůǇ�ŵĞĞƟŶŐ͕�ůŝĂŝƐŽŶ�ƚŽ�Ă�ĐŽŵŵŝƩĞĞ͕�ĞƚĐ͘Ϳ�ƚǇƉŝĐĂůůǇ�ƚĂŬĞ�ĂďŽƵƚ�ϴ-ϮϬ�ŚŽƵƌƐ�ƉĞƌ�ŵŽŶƚŚ͘�tŽƵůĚ�
ǇŽƵ�ďĞ�ĂďůĞ�ƚŽ�ŵĂŬĞ�ƚŚĂƚ�ĐŽŵŵŝƚŵĞŶƚ͍ 

 

KŶĐĞ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ŚĂƐ�ďĞĞŶ�ƌĞĐĞŝǀĞĚ͕�ĞǆƉĞĐƚ�Ă�ůĞƩĞƌ�ĂĚǀŝƐŝŶŐ�ǇŽƵ�ŽĨ�ƉĞƌƟŶĞŶƚ�ĚĂƚĞƐ�ĂŶĚ�ŝŶƐƚƌƵĐƟŽŶƐ�ĨŽƌ�ƉƌĞƉĂƌŝŶŐ�Ă�ĐĂŶĚŝĚĂƚĞ͛Ɛ�
ƐƚĂƚĞŵĞŶƚ͘ 


