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^�s��d,����d�͊� 

�ůů�EĞƉĞŶƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�
ũŽŝŶ�ƵƐ�ĨŽƌ�ĂƉƉĞƟǌĞƌƐ͕�ƚƌĞĂƚƐ͕�ĂŶĚ�ƌĞͲ
ĨƌĞƐŚŵĞŶƚƐ�ƚŽ�ĐĞůĞďƌĂƚĞ�EĞƉĞŶƚŚĞΖƐ�
ϱϬƚŚ��ŶŶŝǀĞƌƐĂƌǇ�ŽŶ�^ƵŶĚĂǇ͕�:ƵŶĞ͕�
ϭϮƚŚ�Ăƚ�ƚŚĞ�EĞƉĞŶƚŚĞ��ůƵďŚŽƵƐĞ͘��ƌŽƉ�
ŝŶ�ĂŶǇƟŵĞ�ďĞƚǁĞĞŶ�ϰ͗ϬϬ�-�ϲ͗ϬϬ�Ɖ͘ŵ͊͘  
 

dŚĞ KƵƚƌĞĂĐŚ��ŽŵŵŝƩĞĞ�ŝƐ�ĐƌĞĂƟŶŐ�Ă�
ĚŝŐŝƚĂů�ƐůŝĚĞƐŚŽǁ�ŽĨ�ŽƵƌ�ŐƌĞĂƚ�ĐŽŵŵƵͲ
ŶŝƚǇ�ĨŽƌ�ƚŚŝƐ�ĞǀĞŶƚ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�Ă�ĨĞǁ�
ƉŚŽƚŽƐ�ŽĨ�ŽƵƌ�EĞƉĞŶƚŚĞ�ĐŽŵŵƵŶŝƚǇ�
ĨƌŽŵ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ͕�ƉůĞĂƐĞ�ĞŵĂŝů�
ƚŚĞŵ�ƚŽ�ŶĞƉĞŶƚŚĞŽƵƚͲ
ƌĞĂĐŚΛŐŵĂŝů͘ĐŽŵ�ďǇ�:ƵŶĞ�Ϯ͘�,ŽƉĞ�ƚŽ�
ƐĞĞ�ǇŽƵ�ƚŚĞƌĞ͊ 

dŚĂŶŬ�ǇŽƵ͕�^ƉŽŶƐŽƌƐ͊ 

KƵƌ�ĐŽŶƚƌĂĐƚŽƌƐ�ŚĂǀĞ�ƐƚĞƉƉĞĚ�ŝŶ�ƚŽ�ŵĂŬĞ�
ƚŚĞ�ϱϬƚŚ��ŶŶŝǀĞƌƐĂƌǇ�WĂƌƚǇ�Ă�ůĂŶĚŵĂƌŬ�
ĞǀĞŶƚ͘ 

tĞ�ǁĂŶƚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǁĞ�ĂƌĞ�ƚŚĂŶŬŝŶŐ�
ƚŚĞŵ�ĨŽƌ�ƚŚĞŝƌ�ƉĂƌƟĐŝƉĂƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ͊ 

KƵƌ�WůĂƟŶƵŵ�^ƉŽŶƐŽƌƐ�Ψϭ͕ϬϬϬ 

�ĂƌƐŽŶ�>ĂŶĚƐĐĂƉĞ 

�ůŝƚĞ�^ĞƌǀŝĐĞ��ǆƉĞƌƚƐ 

:ĂŵĞƐ��͘�tŝůůŝĂŵƐ�Θ�^ŽŶ͕�/ŶĐ͘ 

KƵƌ�'ŽůĚ�^ƉŽŶƐŽƌƐ�ΨϱϬϬ 

�ƌĂĚ��ƉƐƚĞŝŶ͕�'ƌŝŵĞ�>Ăǁ 

<ĞůůǇ�DŽŽƌĞ�WĂŝŶƚ 

KƵƌ��ƌŽŶǌĞ�^ƉŽŶƐŽƌƐ�ΨϭϬϬ 

^ƉĂƌŬůŝŶŐ��ůĞĂƌ�WŽŽůƐ 



Ϯ 

dŚĞ�ƌĞƉŽƌƚ�ƌĞŇĞĐƚƐ�Ă�ǇĞĂƌ�ƚŽ�ĚĂƚĞ�ŶĞƚ�ŽƉĞƌĂƟŶŐ�ŝŶĐŽŵĞ�ŽĨ -Ψϱϭ͕ϮϰϬ ĂŶĚ�ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ƌĞƐĞƌǀĞ�ĨƵŶĚŝŶŐ�ŽĨ Ψϴϰϰ͕ϮϲϮ ĐŽŵƉĂƌĞĚ�ƚŽ�
ƚŚĞ�ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ƌĞƐĞƌǀĞ�ĨƵŶĚŝŶŐ�ďƵĚŐĞƚ�ŽĨ ΨϳϱϬ͕ϰϴϬ͘�dŚĞ�ĂĐƚƵĂů�ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ŽƉĞƌĂƟŶŐ�ĞǆƉĞŶƐĞƐ�ǁĞƌĞ Ψϱϳϵ͕ϯϲϱ͘�dŚĞ�ďƵĚŐĞƚĞĚ�
ǇĞĂƌ-ƚŽ-ĚĂƚĞ�ŽƉĞƌĂƟŶŐ�ĞǆƉĞŶƐĞƐ�ǁĞƌĞ Ψϱϱϴ͕ϱϱϲ͘�dŚĞ�ĂƐƐŽĐŝĂƟŽŶ�ŚĂƐ ΨϮϴϴ͕ϱϯϰ ŝŶ�ŽƉĞƌĂƟŶŐ�ĨƵŶĚƐ͕�ǁŚŝĐŚ�ƌĞƉƌĞƐĞŶƚƐ ͘ϴϴ�
ŵŽŶƚŚƐ ŽĨ�ďƵĚŐĞƚĞĚ�ĞǆƉĞŶƐĞƐ�ĂŶĚ�ƌĞƐĞƌǀĞ�ĐŽŶƚƌŝďƵƟŽŶƐ͘�dŚĞ�ĂƐƐŽĐŝĂƟŽŶ�ŚĂƐ ΨϭϬ͕ϲϴϰ͕ϲϮϴ ŝŶ�ƌĞƐĞƌǀĞ�ĨƵŶĚƐ͘� 

 
^ŽƵƌĐĞƐ�ͬ�hƐĞƐ KƉĞƌĂƟŽŶƐ ZĞƐĞƌǀĞƐ 

�ĞŐŝŶŶŝŶŐ��ĂůĂŶĐĞ�ϭͬϭͬϮϬϮϮ ΨϮϮϵ͕Ϯϱϱ ΨϭϬ͕ϰϬϮ͕ϳϭϯ 

WůƵƐ�/ŶĐŽŵĞ Ψϭ͕Ϯϳϭ͕Ϯϲϰ   

ZĞƐĞƌǀĞ�/ŶǀĞƐƚŵĞŶƚ�/ŶĐŽŵĞ  Ψϵϵ͕ϲϴϮ  

�ŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ZĞƐĞƌǀĞ  Ψϴϰϰ͕ϮϲϮ  

�ĐĐŽƵŶƚƐ�WĂǇĂďůĞ   

WƌŽĐĞƐƐŝŶŐ�&ĞĞƐ   

>ĞƐƐ�KƉĞƌĂƟŶŐ��ǆƉĞŶƐĞƐ ;Ψϱϱϴ͕ϱϱϲͿ   

ZĞƐĞƌǀĞ�&ƵŶĚŝŶŐ ;Ψϴϰϰ͕ϮϲϮͿ   

ZĞƐĞƌǀĞ��ǆƉĞŶĚŝƚƵƌĞƐ  ;Ψϱϱϭ͕ϰϬϮͿ  

�ŶĚŝŶŐ��ĂůĂŶĐĞ�ϯͬϯϭͬϮϬϮϭ ΨϮϴϴ͕ϱϯϰ ΨϭϬ͕ϲϴϰ͕ϲϮϴ 

WƌĞƉĂŝĚ�hƟůŝƟĞƐ   

�ƵĞ�ƚŽ�KƉĞƌĂƟŶŐ   

 

Carson Service Schedule: 
This month Carson is will be focused on summer weed control 
and shrub maintenance. Here is their weekly schedule: 

Monday:  Green waste pickup throughout the community. Dog 
waste station. Mowing, turf edging, partial pruning and blowing in 
Zone 7 

Tuesday:  Mowing, turf edging and partial pruning and blowing in 
Zone1 

Wednesday:  Mowing, turf edging and partial pruning and blow-

ing in Zone 2 plus cleanup of dry creeks 

Thursday:  Mowing, turf edging and partial pruning and blowing 
Zone 3 and 4 plus clean up of dry creek in Zone 3 

Friday:  Mowing, turf edging and partial pruning and blowing 
Zone 5 and 6 plus clean up of dry creek in Zone 6. Dog waste 
station. 

Plant health care and weed abatement are completed by special 
crew members on Tuesdays, Wednesdays and Thursdays. 

Turf irrigation is now running two nights per week and drip irriga-
tion is running three days per week. 

ϮϮϲϱ�^ǁĂƌƚŚŵŽƌĞ ^ŽůĂƌĞƚƵďĞ͕�ĂƉƉƌŽǀĞĚ�ǁŝƚŚ�ĐŽŶĚŝƟŽŶƐ 

�Z� ��ƉƉ ƌŽǀĂ ů  



ϯ 

���������������������  

dŚĞ�ϮϬϮϮ��ŶŶƵĂů�DĞĞƟŶŐ�ŝƐ�ŶŽǁ�ĐŽŶĐůƵĚĞĚ͘�dŚĞ�/ŶͲ
ƐƉĞĐƚŽƌƐ�ŽĨ��ůĞĐƟŽŶ�ĐůŽƐĞĚ�ƚŚĞ�ƉŽůůƐ�Ăƚ�ϱ͗ϬϬ�Ɖŵ͕�DĂǇ�
Ϯϱ͕�ϮϬϮϮ͘�dŚĞ�ƌĞƐƵůƚƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗ 

ϭ͘ �ŚĞƌǇů�EĞůƐŽŶ͕�Ϯϭϯ�ǀŽƚĞƐ 

Ϯ͘ :ĂĐŬŝĞ�'ƌĞďŝƚƵƐ͕�ϭϴϳ�ǀŽƚĞƐ 

ϯ͘ DĂƌǇ�'ƌĂǇ͕�ϭϱϭ�ǀŽƚĞƐ 

dŚĞ�ƚǁŽ�ŶĞǁ�ĚŝƌĞĐƚŽƌƐ�ĂƌĞ��ŚĞƌǇů�EĞůƐŽŶ�ĂŶĚ�:ĂĐŬŝĞ�
'ƌĞďŝƚƵƐ͘�/ŵŵĞĚŝĂƚĞůǇ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ĂŶŶŽƵŶĐĞŵĞŶƚ�
ŽĨ�ƚŚĞ�ƌĞƐƵůƚƐ͕�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ŵĞƚ�ŝŶ�Ă�ďƌŝĞĨ�ĞǆĞĐƵƟǀĞ�
ƐĞƐƐŝŽŶ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ŽĸĐĞƌƐ͛�ƉŽƐŝƟŽŶƐ�ĂŶĚ�ĐŽŵͲ
ŵŝƩĞĞ�ůŝĂŝƐŽŶ�ƉŽƐŝƟŽŶƐ͘ 

ϭ͘ :ŽŚŶ��ĂŬĞƌ͕�WƌĞƐŝĚĞŶƚ͕�>ŝĂŝƐŽŶ�ƚŽ�KƵƚƌĞĂĐŚ��ŽŵͲ
ŵŝƩĞĞ 

Ϯ͘ �ƐŚůĞǇ�dĂŶŐĞƌĂĂƐ͕�sŝĐĞ�WƌĞƐŝĚĞŶƚ͕�>ŝĂŝƐŽŶ�ƚŽ�&ŝͲ
ŶĂŶĐĞ��ŽŵŵŝƩĞĞ 

ϯ͘ :ĂĐŬŝĞ�'ƌĞďŝƚƵƐ͕�dƌĞĂƐƵƌĞƌ͕�>ŝĂŝƐŽŶ�ƚŽ�/ŶƐƵƌĂŶĐĞ͕�
>ĞŐĂů�Θ�^ĂĨĞƚǇ��ŽŵŵŝƩĞĞ 

ϰ͘ DĂƌŬƵƐ��ĂƐĐŚĞƌ͕�^ĞĐƌĞƚĂƌǇ͕�>ŝĂŝƐŽŶ�ƚŽ��ƌĐŚŝƚĞĐƚƵƌͲ
Ăů�ZĞǀŝĞǁ��ŽŵŵŝƩĞĞ 

ϱ͘ �ŚĞƌǇů�EĞůƐŽŶ͕�DĞŵďĞƌ�Ăƚ�>ĂƌŐĞ͕�>ŝĂŝƐŽŶ�ƚŽ�
'ƌŽƵŶĚƐ��ŽŵŵŝƩĞĞ 

��ďŝŐ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�ŽƵƌ�ĞǆŝƟŶŐ�ĚŝƌĞĐƚŽƌƐ͕�>ŝŶĚĂ��ŽŽŬ�
ĂŶĚ�DĂƌǇ�'ƌĂǇ�ĨŽƌ�ƚŚĞŝƌ�ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͘ 

KŶ �dŚĞ ��ŐĞŶĚĂ  
dŚĞ�ĮƌƐƚ�KƉĞŶ�^ĞƐƐŝŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�ϲ͗ϬϬ�
Ɖŵ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�:ƵůǇ�ϲƚŚ͘�/ƚ�ƉƌŽŵŝƐĞƐ�ƚŽ�ďĞ�Ă�ďƵƐǇ�
ĂŐĞŶĚĂ͘� 

dŚĞǇ�ǁŝůů�ďĞ�ĂƉƉŽŝŶƟŶŐ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�ƐĞƌǀĞ�ŽŶ�ƚŚĞ�ĐŽŵͲ
ŵŝƩĞĞƐ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƐĞƌǀŝŶŐ͕�ƉůĞĂƐĞ�ƐƵďŵŝƚ�
ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ƚŽ�ƚŚĞ�ŽĸĐĞ�ĨŽƌ�ĐŽŶƐŝĚĞƌĂƟŽŶ͘��ǀĞŶ�ŝĨ�ǇŽƵ�
ĚŽŶ͛ƚ�ǁĂŶƚ�ƚŽ�ďĞ�ŽŶ�Ă�ĐŽŵŵŝƩĞĞ͕�ďƵƚ�ĂƌĞ�ǁŝůůŝŶŐ�ƚŽ�ŚĞůƉ�
ŽƵƚ�ǁŝƚŚ�ƐƉĞĐŝĂů�ĞǀĞŶƚƐ�Žƌ�ƉƌŽũĞĐƚƐ͕�ƉůĞĂƐĞ�ƐƵďŵŝƚ�Ă�ĨŽƌŵ�
ĂŶĚ�ůĞƚ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ŬŶŽǁ�ǁŚĞƌĞ�ĂŶĚ�ŚŽǁ�ǇŽƵ�ǁŽƵůĚ�
ůŝŬĞ�ƚŽ�ƐĞƌǀĞ͘� 

dŚĞ�sŽůƵŶƚĞĞƌ��ƉƉůŝĐĂƟŽŶ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ƚŚĞ�ĐŽŵŵƵͲ
ŶŝƚǇ�ǁĞďƐŝƚĞ�Ăƚ�ƚŚŝƐ�ůŝŶŬ͗��ŚƩƉƐ͗ͬͬŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵͬ
ĐŽŵŵŝƩĞĞ-ĂƉƉůŝĐĂƟŽŶͬ�Ăƚ�ƚŚĞ��ůƵďŚŽƵƐĞ͘�dŚĞ�ĚĞĂĚůŝŶĞ�
ƚŽ�ƐƵďŵŝƚ�ĂƉƉůŝĐĂƟŽŶƐ�ŝƐ�:ƵŶĞ�ϮϵƚŚ͘� 

dŚĞ��ŽĂƌĚ�ǁŝůů�ĂůƐŽ�ďĞ�ĐŽŶƐŝĚĞƌŝŶŐ�ŐŽĂůƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĂŚĞĂĚ͘�^ŽŵĞ�ŽĨ�ƚŚĞ�ƚŚŝŶŐƐ�ƚŚĞǇ�ŵĂǇ�ďĞ�ƵŶĚĞƌƚĂŬŝŶŐ�ŝŶͲ
ĐůƵĚĞ͗ 

· ��ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ƉůĂŶƟŶŐ�ƉƌŽĐĞƐƐ�ƚŚĂƚ�ŵĂǇ�ŝŶĐůƵĚĞ�
ĂůůŽǁŝŶŐ�ŚŽŵĞŽǁŶĞƌƐ�ƚŽ�ƉůĂŶƚ�ĂŶŶƵĂůƐ�ĂŶĚ�ƉĂǇ�ĨŽƌ�
ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŽŵŵŽŶ��ƌĞĂ 

· /ŶƐƉĞĐƟŶŐ�ŚŽŵĞƐ�ĂŶĚ�ƉĂƟŽƐ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ůŝƐƚĞĚ�
ĨŽƌ�ƐĂůĞ 

· &ŝŶĂŶĐŝĂů�ŐŽĂůƐ�ƚŽ�ŵĂǆŝŵŝǌĞ�ĂƐƐĞƐƐŵĞŶƚ�ĚŽůůĂƌƐ͘ 

�ĚĚŝƟŽŶĂůůǇ͕�ƚŚĞ��ŽĂƌĚ�ǁŝůů�ďĞ�ƌĞǀŝĞǁŝŶŐ�ƉƌŽƉŽƐĂůƐ�ĨŽƌ�
ƚŚĞ�WŚĂƐĞ�/�ƐŝĚŝŶŐ͕�ĨĞŶĐŝŶŐ�ĂŶĚ�ƉĂŝŶƚ�ƉƌŽũĞĐƚ�ĂŶĚ�ƉƌŽͲ
ƉŽƐĂůƐ�ĨŽƌ�ŶĞĐĞƐƐĂƌǇ�ĂƐƉŚĂůƚ�ƌĞƉĂŝƌƐ�ĂŶĚ�ƐĞĂů�ĐŽĂƚƐ͘ 

�ƚ�ƚŚĞ�ůĂƐƚ�ƚǁŽ��ŽĂƌĚ�ŵĞĞƟŶŐƐ͕�ƚƌĞĞ�ǁŽƌŬ�ŝŶĐůƵĚŝŶŐ�ƌĞͲ
ŵŽǀĂůƐ�ǁĞƌĞ�ĂƉƉƌŽǀĞĚ͘��ƚ�ƚŚĞ�:ƵůǇ�ϲ�ŵĞĞƟŶŐ͕�ƚŚĞ��ŽĂƌĚ�
ǁŝůů�ƌĞǀŝĞǁ�ƚŚĞ�ƌĞŵĞĚŝĂƟŽŶ�ƉƌŽƉŽƐĂůƐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�
ƌĞŵŽǀĂů�ƐŝƚĞƐ�ĂƌĞ�ƋƵŝĐŬůǇ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚĞůǇ�ƌĞƐƚŽƌĞĚ͘� 

,ŽŵĞŽǁŶĞƌƐ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ĂƩĞŶĚ�KƉĞŶ�^ĞƐƐŝŽŶƐ�ŽĨ�
ƚŚĞ��ŽĂƌĚ�ŝŶ�ƉĞƌƐŽŶ�Žƌ�ǀŝĂ��ŽŽŵ�Ăƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ůŝŶŬ͗�� 

ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬũͬϴϴϮϳϮϭϭϭϴϲϭ͍
ƉǁĚсď�:�ĂůDǇĐhƐǁYϬ�W^hϴϭzϬϱũĞs&ϲĚǌϬϵ 

DĞĞƟŶŐ�/��ϴϴϮ�ϳϮϭϭ�ϭϴϲϭ͕�WĂƐƐĐŽĚĞ�ϲϮϬϯϳϯ 

zŽƵ͛ǀĞ�ĞůĞĐƚĞĚ�ǇŽƵƌ��ŽĂƌĚ�ƚŽ�ŵĂŬĞ�ĚĞĐŝƐŝŽŶƐ�ŽŶ�ǇŽƵƌ�
ďĞŚĂůĨ͕�ďƵƚ�ŝƚ͛Ɛ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ŬŶŽǁ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ƚŚĞ�
ƌŝŐŚƚ�ƚŽ�ŽďƐĞƌǀĞ�ƚŚĞŝƌ�ƉƌŽĐĞƐƐ�ŝŶ�ŵĂŬŝŶŐ�ƚŚŽƐĞ�ĚĞĐŝƐŝŽŶ͘� 



ϰ 

�ŝƚǇ�ŽĨ�^ĂĐƌĂŵĞŶƚŽ��ǆŝƐƚŝŶŐ��ƵŝůĚŝŶŐ��ůĞĐƚƌŝĨŝĐĂƚŝŽŶ�  
,ĞůůŽ͕� 

/�Ăŵ�ƌĞĂĐŚŝŶŐ�ŽƵƚ�ďĞĐĂƵƐĞ�ǁĞ�ĂƌĞ�ďĞŐŝŶŶŝŶŐ�ŽƵƌ�ŽƵƚƌĞĂĐŚ�ĞīŽƌƚƐ�ĨŽƌ�ƚŚĞ��ǆŝƐƟŶŐ��ƵŝůĚŝŶŐ��ůĞĐƚƌŝĮĐĂƟŽŶ�^ƚƌĂƚĞŐǇ�ĂŶĚ�ĂƌĞ�ŚŽƉŝŶŐ�ƚŽ�
ƌĞĂĐŚ�ƌĞƐŝĚĞŶƚƐ�;ŚŽŵĞŽǁŶĞƌƐ�ĂŶĚ�ƚĞŶĂŶƚƐͿ�ĂĐƌŽƐƐ�^ĂĐƌĂŵĞŶƚŽ͘� 

dŚĞ��ŝƚǇ�ŽĨ�^ĂĐƌĂŵĞŶƚŽ�ŝƐ�ĚĞǀĞůŽƉŝŶŐ�Ă�ƐƚƌĂƚĞŐǇ ƚŽ�ƚƌĂŶƐŝƟŽŶ�ĞǆŝƐƟŶŐ�ďƵŝůĚŝŶŐƐ�ƚŽ�ĐĂƌďŽŶ-ĨƌĞĞ�ĞůĞĐƚƌŝĐŝƚǇ�ďǇ�ϮϬϰϱ͘��ǆŝƐƟŶŐ�ďƵŝůĚŝŶŐ�
ĞůĞĐƚƌŝĮĐĂƟŽŶ�ŝƐ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƐƚĞƉ�ƚŽ�ŝŵƉƌŽǀĞ�ĐŽŵŵƵŶŝƚǇ�ŚĞĂůƚŚ͕�ƐƵƉƉŽƌƚ�ĞŶĞƌŐǇ�ĂīŽƌĚĂďŝůŝƚǇ͕�ĂŶĚ�ĂĐŚŝĞǀĞ�ĐĂƌďŽŶ ŶĞƵƚƌĂůŝƚǇ͘�dŚĞ�
�ǆŝƐƟŶŐ��ƵŝůĚŝŶŐ��ůĞĐƚƌŝĮĐĂƟŽŶ�^ƚƌĂƚĞŐǇ�ǁŝůů�ŝĚĞŶƟĨǇ�ƚŚĞ�ůŽŶŐ-ƚĞƌŵ�ƉŽůŝĐŝĞƐ�ƚŚĞ��ŝƚǇ�ǁŝůů�ĂĚŽƉƚ�ƚŽ ƚƌĂŶƐŝƟŽŶ�ŐĂƐ�ƵƐĞ�ŝŶ�ĞǆŝƐƟŶŐ�ƌĞƐŝͲ
ĚĞŶƟĂů�ĂŶĚ�ŶŽŶ-ƌĞƐŝĚĞŶƟĂů�ďƵŝůĚŝŶŐƐ�ƚŽ�ĞůĞĐƚƌŝĐŝƚǇ͘  
 
zŽƵ�ĐĂŶ�ůĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ŽƵƌ�ĞīŽƌƚƐ�ďǇ�ǀŝƐŝƟŶŐ�ŽƵƌ�ǁĞďƉĂŐĞ͗ ĐŝƚǇŽĨƐĂĐƌĂŵĞŶƚŽ͘ŽƌŐͬ^ĂĐ�ǆŝƐƟŶŐ�ƵŝůĚŝŶŐ�ůĞĐƚƌŝĮĐĂƟŽŶ͘ 

tĞ�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ƚŽ�ŝŶǀŝƚĞ�ǇŽƵƌ�ŵĞŵďĞƌƐ�ƚŽ�ƚĂŬĞ�ƉĂƌƚ�ŝŶ�Ă��ŽŵŵƵŶŝƚǇ�tŝĚĞ�sŝƌƚƵĂů�tŽƌŬƐŚŽƉ�ŽŶ��ǆŝƐƟŶŐ��ƵŝůĚŝŶŐ��ůĞĐƚƌŝĮĐĂƟŽŶ�
ŽŶ�:ƵŶĞ�ϴƚŚ�ĨƌŽŵ�ϲ-ϳƉŵ͘�tĞ�ǁŝůů�ďĞ�ĐŽǀĞƌŝŶŐ�ƚŚĞ�ďĂƐŝĐƐ�ŽĨ�ĞůĞĐƚƌŝĮĐĂƟŽŶ�ĂŶĚ�ĂƐŬŝŶŐ�ĨŽƌ�ĨĞĞĚďĂĐŬ�ŽŶ�ŽƵƌ�ĚƌĂŌ�ĞƋƵŝƚǇ�ĐƌŝƚĞƌŝĂ͕�ǁŚŝĐŚ�
ĂƌĞ�Ă�ƐĞƚ�ŽĨ�ƐƚĂŶĚĂƌĚƐ�ƚŚĂƚ�ĂŶǇ�ĞůĞĐƚƌŝĮĐĂƟŽŶ�ƉŽůŝĐǇ�Žƌ�ĂĐƟŽŶ�ŵƵƐƚ�ŵĞĞƚ�ƚŽ�ďĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ƐƚƌĂƚĞŐǇ͘� 

ZĞŐŝƐƚĞƌ�ĨŽƌ�ƚŚĞ�ǁŽƌŬƐŚŽƉ�ŚĞƌĞ͘� 

�ŌĞƌ�ƚŚĞ�ǁŽƌŬƐŚŽƉ͕�ŝĨ�ǇŽƵƌ�ŐƌŽƵƉ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĞŶŐĂŐĞ�ĨƵƌƚŚĞƌ�ŝŶ�ŽƵƌ��ǆŝƐƟŶŐ��ƵŝůĚŝŶŐ��ůĞĐƚƌŝĮĐĂƟŽŶ�^ƚƌĂƚĞŐǇ�ĚĞǀĞůŽƉŵĞŶƚ�ĞīŽƌƚƐ͕�
ƉůĞĂƐĞ�ůĞƚ�ƵƐ�ŬŶŽǁ͘� 

tĞ�ŚŽƉĞ�ƚŽ�ƐĞĞ�ǇŽƵ�Ăƚ�ƚŚĞ�ǁŽƌŬƐŚŽƉ͊� 

>ĂƵƌĂ�dƵůůĞƌ�ͮ��ƐƐŽĐŝĂƚĞ�WůĂŶŶĞƌ�ͮ��ŝƚǇ�ŽĨ�^ĂĐƌĂŵĞŶƚŽ�ͮ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ĞƉĂƌƚŵĞŶƚ� 

�ŽĂƌĚ � �ŽŶƚ ƌĂ Đ ƚ ��ƉƉ ƌŽǀĂ ů Ɛ �DĂǇ � Ϯϱ ƚŚ �  

>�E�^��W�͗ 

· �ƵƐƚŽŵ��ĂƌĞ��ůĞĂŶŝŶŐ͗��Ψϲ͕ϰϮϲ�ƚŽ�ĐůĞĂŶ�ϲϵϳ�>ŝŐŚƚ�WŽůĞ�
ŐůŽďĞƐ�ĂŶĚ�ĐŚĂŶŐĞ�ƚŚĞ��&>�ďƵůďƐ�ƚŽ�>���ďƵůďƐ 

· dƌĞĞ�ǁŽƌŬ��ŝŶĐůƵĚŝŶŐ�ƉƌƵŶŝŶŐ�ĂŶĚ�ƌĞŵŽǀĂůƐ�ĨŽƌ��ŽŶĞƐ�ϯ�
ĂŶĚ�ϲ�ƚŽƚĂůŝŶŐ�ΨϮϰ͕ϵϴϬ�ƉĂǇĂďůĞ�ĨƌŽŵ�ƚŚĞ�ZĞƐĞƌǀĞƐ͘�^ĞĞ�
ƚŚĞ�ƌĞƉŽƌƚƐ�ĚĞƚĂŝůŝŶŐ�ƚŚĞ�ǁŽƌŬ�ŚĞƌĞ͗ 

��������ŚƩƉƐ͗ͬͬŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵͬŶĞƉĞŶƚŚĞ-ƚƌĞĞ-ƌĞƉŽƌƚƐͬ� 

 

 

zŽƵƌ�ĚƵĞƐ�ŐŽ�ŝŶƚŽ�ƚǁŽ�ĨƵŶĚƐ͗ 
KƉĞƌĂƚŝŶŐ� ĨŽƌ� ĚĂǇ-ƚŽ-ĚĂǇ� ĞǆͲ
ƉĞŶƐĞƐ� ĂŶĚ� ZĞƐĞƌǀĞƐ� ĨŽƌ� ƚŚĞ�
ƌĞƉĂŝƌ� ĂŶĚ� ƌĞƉůĂĐĞŵĞŶƚ� ŽĨ�
ĐŽŵƉŽŶĞŶƚƐ� ƚŚĞ� �ƐƐŽĐŝĂƚŝŽŶ�
ŝƐ�ŽďůŝŐĂƚĞĚ�ƚŽ�ŵĂŝŶƚĂŝŶ͘ 

WĂ ŝŶ ƚ � ^Ƶ ƌ ǀĞǇ �ZĞ ƐƵ ů ƚ Ɛ  
dŚĞ��ŽĂƌĚ�ǁŝƐŚĞƐ�ƚŽ�ĞǆƉƌĞƐƐ�ƚŚĞŝƌ�
ƚŚĂŶŬƐ�ƚŽ�ƚŚĞ�ŵĂŶǇ�ŚŽŵĞŽǁŶĞƌƐ�
ƚŚĂƚ�ƚŽŽŬ�ƚŚĞ�ƟŵĞ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�
ƚŚĞ�ƉĂŝŶƚ�ƐƵƌǀĞǇ͘�,ĞƌĞ�ĂƌĞ�ƚŚĞ�ƌĞͲ
ƐƵůƚƐ�ŽĨ�ƚŚĂƚ�ƐƵƌǀĞǇ͘ 

dŚĞ�ƋƵĞƐƟŽŶ�ĂƐŬĞĚ�ǁĂƐ�͞�Ž�ǇŽƵ�
ůŝŬĞ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ƉĂŝŶƚ�ĐŽůŽƌƐ͍͟ 

dŚĞƌĞ�ǁĞƌĞ�Ϯϴϱ�ƐƵƌǀĞǇ�ƌĞƐƉŽŶƐĞƐ�
ƚƵƌŶĞĚ�ŝŶƚŽ�ƚŚĞ�ŽĸĐĞ͘� 

ϵϰ�ƌĞƐƉŽŶĚĞŶƚƐ�ƐĂŝĚ�z�^ 

ϭϳϱ�ƌĞƐƉŽŶĚĞŶƚƐ�ƐĂŝĚ�EK 

ϭϲ�ƌĞƐƉŽŶĚĞŶƚƐ�ƐĂŝĚ�EK�KW/E/KE 

dŚĞƌĞĨŽƌĞ͕�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ŵĂĚĞ�ƚŚĞ�
ĚĞĐŝƐŝŽŶ�ƚŽ�ŵŽǀĞ�ĂŚĞĂĚ�ǁŝƚŚ�ƚŚĞ�
WŚĂƐĞ�/�ƐŝĚŝŶŐ͕�ĨĞŶĐŝŶŐ�ĂŶĚ�ƉĂŝŶƟŶŐ�
ƉƌŽũĞĐƚ�ǁŝƚŚ�ƚŚĞ�ĐŽůŽƌƐ�ĐƵƌƌĞŶƚůǇ�ŽŶ�
ƚŚĞ�ďƵŝůĚŝŶŐƐ͘� 



ϱ 

�ǀĞƌǇ�ŵŽŶƚŚ͕�ƚŚĞ�KƵƚƌĞĂĐŚ��ŽŵŵŝƩĞĞ�ůŽǀĞƐ�ƚŽ�ŝŶƚƌŽͲ
ĚƵĐĞ�ƐŽŵĞ�ŽĨ�ǇŽƵƌ ŶĞŝŐŚďŽƌƐ͘�tŚĞƚŚĞƌ�ǇŽƵ͛ǀĞ�ďĞĞŶ�ŚĞƌĞ�
ĨŽƌ�Ă�ŵŽŶƚŚ�Žƌ�ϱϬ�ǇĞĂƌƐ͕�ƚŚĞǇ�ŚŽƉĞ�ƚŽ�ĨĞĂƚƵƌĞ�ǇŽƵ͊ 

DĂƌĐǇ��ĞƐƚ�ĂŶĚ�ŚĞƌ�ůĂƚĞ�ŚƵƐďĂŶĚ͕�>ĂƌƌǇ͕�ŵŽǀĞĚ�ƚŽ�EĞͲ
ƉĞŶƚŚĞ�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ŽĨ�ϭϵϵϭ͘��KŶĐĞ�
ƚŚĞŝƌ�ƚŚƌĞĞ�ĐŚŝůĚƌĞŶ�ŐƌĞǁ�ƵƉ�ƚŚĞƌĞ�
ǁĂƐ�ŶŽ�ůŽŶŐĞƌ�Ă�ƌĞĂƐŽŶ�ƚŽ�ŚĂŶŐ�ŽŶƚŽ�
ƚŚĞ�ΗďŝŐ�ŚŽƵƐĞ͕Η�ĂŶĚ�EĞƉĞŶƚŚĞ�ǁĂƐ�Ă�
ƉĞƌĨĞĐƚ�Įƚ͘�� 

DĂƌĐǇ�ŚŽůĚƐ�Ă�ŵĂƐƚĞƌ͛Ɛ�ĚĞŐƌĞĞ�ŝŶ�
EƵƌƐŝŶŐ�ĂŶĚ�WƵďůŝĐ�,ĞĂůƚŚ�ĂŶĚ�ƌĞƟƌĞĚ�
ŝŶ�ϮϬϭϬ�ĨƌŽŵ�hŶŝǀĞƌƐŝƚǇ�ŽĨ��ĂůŝĨŽƌŶŝĂ͕�
h���ĂǀŝƐ�ǁŚĞƌĞ�ƐŚĞ�ǁĂƐ�ƚŚĞ��ƐƐŽĐŝͲ
ĂƚĞ��ŝƌĞĐƚŽƌ�ŽĨ�ZŝƐŬ�DĂŶĂŐĞŵĞŶƚ�ĂŶĚ�
KĐĐƵƉĂƟŽŶĂů�,ĞĂůƚŚ͘�&ŽůůŽǁŝŶŐ�ƌĞͲ
ƟƌĞŵĞŶƚ͕�ƚŚĞ�ĐŽƵƉůĞ�ZsĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�
ƚǁŽ�ĐĂƚƐ�ĨŽƌ�ƐĞǀĞƌĂů�ǇĞĂƌƐ͘ 

tŝƚŚ�>ĂƌƌǇΖƐ�ƉĂƐƐŝŶŐ�ƚŚĞƌĞ�ůĞŌ�Ă�ŐĂƉ�ŝŶ�ǁŚĂƚ�ŵŽƐƚ�ĐĂůů�ƚŚĞ�

ΗŶŽǁ�ǁŚĂƚΗ�ĨŽƌ�DĂƌĐǇ͘���Ŷ�ŽďǀŝŽƵƐ�ĂŶƐǁĞƌ�ǁĂƐ�ƚŽ�ŐĞƚ�
ŝŶǀŽůǀĞĚ�ǁŝƚŚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƚŚĂƚ�ŚĂĚ�ĂůǁĂǇƐ�ďĞĞŶ�ƌŝŐŚƚ�
ƚŚĞƌĞ͘�DĂƌĐǇ�ĨŽƵŶĚ�ƐŽŵĞ�ŶĞǁ�ĨƌŝĞŶĚƐ�Ăƚ�ƚŚĞ�^ĂƚƵƌĚĂǇ�

�ŽīĞĞ͕�ĂŶĚ�ƚŚĂƚ�ůĞĚ�ƚŽ�ŝŶǀŽůǀĞŵĞŶƚ�ŝŶ�
ƚŚĞ�,ĂůůŽǁĞĞŶ�dƌƵŶŬ�ĂŶĚ�dƌĞĂƚ�ĞǀĞŶƚ͕�
ƚŚĞ��ŶŶƵĂů�,ŽůŝĚĂǇ�ƉĂƌƚǇ͕�ĂŶĚ�ƚŚĞ�
^ƉƌŝŶŐ��ŐŐ�,ƵŶƚ͘��&ŝŶĚŝŶŐ�ƚŚĞƐĞ�ĞǀĞŶƚƐ�
ŚĂƐ�ĞŶĐŽƵƌĂŐĞĚ�DĂƌĐǇ�ƚŽ�ǁĂŶƚ�ƚŽ�ďĞ�
ĞǀĞŶ�ŵŽƌĞ�ŝŶǀŽůǀĞĚ�ĂŶĚ�ŐŝǀĞ�ďĂĐŬ�ƚŽ�
ƚŚŝƐ�ŐƌĞĂƚ�ĐŽŵŵƵŶŝƚǇ͘� 

zŽƵ�ĐĂŶ�ŽŌĞŶ�ƐĞĞ�DĂƌĐǇ�ĂŶĚ�ŚĞƌ�ĚŽŐ͕�
�ŚĂƌůŝĞ͕�ŽŶ�ŚĞƌ�ŶŝŐŚƚůǇ�ǁĂůŬ�ǁŝƚŚ�ƚŚĞ�
ŐĂŶŐ�ŽĨ�ƐĞǀĞŶ�ďůŽŶĚ�ĚŽŐƐ�ĂŶĚ�ƚŚĞŝƌ�ŚƵͲ
ŵĂŶƐ͘��DĂƌĐǇ�ĞŶũŽǇƐ�ŐĂƌĚĞŶŝŶŐ͕�ƌĞĂĚͲ
ŝŶŐ͕�ůĞĂƌŶŝŶŐ�ŶĞǁ�ŚŽŵĞ�ŝŵƉƌŽǀĞŵĞŶƚ�
ƐŬŝůůƐ͕�ĂŶĚ�ƚŚĞ�ŐƌĞĂƚ�ĨƌŝĞŶĚƐŚŝƉƐ�ŚĞƌĞ�Ăƚ�
EĞƉĞŶƚŚĞ͘��/Ĩ�ǇŽƵ�ŚĂǀĞŶΖƚ�ĨŽƵŶĚ�ǇŽƵƌ�

ΗƐĞĐŽŶĚ�ĂĐƚΗ͕�DĂƌĐǇ�ŚŝŐŚůǇ�ƌĞĐŽŵŵĞŶĚƐ�ǇŽƵ�ŐĞƚ�ŝŶͲ
ǀŽůǀĞĚ�ǁŝƚŚ�ƚŚŝƐ�ŐƌĞĂƚ�ĐŽŵŵƵŶŝƚǇ͕�ƐŚĂƌĞ�ǇŽƵƌ�ƐŬŝůůƐ�ĂŶĚ�
ŵĞĞƚ�ŶĞǁ�ĨƌŝĞŶĚƐ͘ 

'Ğƚ � ƚŽ �<ŶŽǁ �zŽƵ ƌ �EĞ ŝ ŐŚďŽƌƐ—DĞĞƚ �DĂƌĐ Ǉ ��Ğ Ɛ ƚ  

dŚĞ��ŝƚǇ�ŽĨ�^ĂĐƌĂŵĞŶƚŽ�ŝƐ�ůĂƵŶĐŚŝŶŐ� ŝƚƐ�ŶĞǁ�ŽƌŐĂŶŝĐƐ�

ƌĞĐǇĐů ŝŶŐ�ƉƌŽŐƌĂŵ͘  

^ƚĂƌƟŶŐ�:ƵůǇ�ϭ͕�Ăůů� ĨŽŽĚ�ƐĐƌĂƉƐ͕�ĨŽŽĚ -ƐŽŝůĞĚ�ƉĂƉĞƌ͕�ĂŶĚ�

ǇĂƌĚ�ƚƌŝŵŵŝŶŐƐ�ŵƵƐƚ�ďĞ�ƉůĂĐĞĚ�ƚŽŐĞƚŚĞƌ�ŝŶ�ƚŚĞ�

ĐƵƌďƐŝĚĞ�ŽƌŐĂŶŝĐ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌ�;ĐƵƌƌĞŶƚůǇ�ƚŚĞ�ǇĂƌĚͬ

ŐƌĞĞŶ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌͿ͘ �KƌŐĂŶŝĐ�ǁĂƐƚĞ�ǁŝůů�ďĞ�ĐŽůůĞĐƚͲ

ĞĚ�ǁĞĞŬůǇ�ĨŽƌ�Ăůů�ĐƵƐƚŽŵĞƌƐ͘  

EĞƉĞŶƚŚĞĂŶƐ� ĚŽ� ŶŽƚ� ŚĂǀĞ� �ŝƚǇ� ǇĂƌĚͬŐƌĞĞŶ� ǁĂƐƚĞ� ƐĞƌͲ

ǀŝĐĞ͘�dŚĞǇ�ǁŝůů�ďĞ� ŝƐƐƵĞĚ�Ă�ŶĞǁ�ŽƌŐĂŶŝĐƐ�ĐŽŶƚĂŝŶĞƌ� ĨŽƌ�

ĨŽŽĚ�ǁĂƐƚĞ� ĂŶĚ�ŽƌŐĂŶŝĐ�ŵĂƚĞƌŝĂů�ǁŚŝĐŚ� ƐŚŽƵůĚ� ďĞ� ĚĞͲ

ůŝǀĞƌĞĚ� ƚŽ� ƚŚĞƐĞ� ƉƌŽƉĞƌƟĞƐ� ďĞƚǁĞĞŶ� :ƵŶĞ� ϮϬƚŚ� ƚŽ�

ϯϬƚŚ͘��ŽůůĞĐƟŽŶ�ĨŽƌ� ƚŚĞ�ŶĞǁ�ƐĞƌǀŝĐĞ�ǁŝůů�ŽĐĐƵƌ�ǁĞĞŬůǇ�

ŽŶ�ƚŚĞ�ƐĂŵĞ�ĚĂǇ�ĂƐ�ŐĂƌďĂŐĞ�ĐŽůůĞĐƟŽŶ͘  

^ƚĂƌƟŶŐ�ŝŶ�:ƵůǇ͕�Ă�ŵŽŶƚŚůǇ�ĐŚĂƌŐĞ�ŽĨ�ΨϭϬ͘ϬϮ�ĨŽƌ�ƚŚŝƐ�

ŶĞǁ�ƐĞƌǀŝĐĞ�ǁŝůů�ĂƉƉĞĂƌ�ŽŶ�ƚŚĞ�ďŝůů �ŽĨ�ĐƵƐƚŽŵĞƌƐ�ǁŚŽ�

ĐƵƌƌĞŶƚůǇ�ĚŽ�ŶŽƚ�ŚĂǀĞ��ŝƚǇ�ǇĂƌĚͬŐƌĞĞŶ�ǁĂƐƚĞ�ƐĞƌǀŝĐĞ͘�

DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ďĞŝŶŐ�ƐĞŶƚ�ĚŝƌĞĐƚůǇ�ƚŽ� ŝŵƉĂĐƚĞĚ�

ĐƵƐƚŽŵĞƌƐ͘  

dŚĞ�ŶĞǁ�ƌĞĐǇĐůŝŶŐ�ƉƌŽŐƌĂŵ�ŝƐ�ƌĞƋƵŝƌĞĚ�ďǇ�ƐƚĂƚĞ�ůĂǁ͕�

^ĞŶĂƚĞ��ŝůů�ϭϯϴϯ͕�ǁŚŝĐŚ�ŵĂŶĚĂƚĞƐ�Ăůů�ŽƌŐĂŶŝĐ�ǁĂƐƚĞ�ďĞ�

ĚŝǀĞƌƚĞĚ�ĨƌŽŵ�ƚŚĞ� ůĂŶĚĮůů �ĂŶĚ�ƌĞĐǇĐůĞĚ͘��ĂůŝĨŽƌŶŝĂŶƐ�

ƚŚƌŽǁ�ĂǁĂǇ�ŶĞĂƌůǇ�ϲ�ŵŝůůŝŽŶ�ƚŽŶƐ�ŽĨ�ĨŽŽĚ�ƐĐƌĂƉƐ�ĞĂĐŚ�

ǇĞĂƌ͕�ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�ϭϱ-ϮϬй�ŽĨ�Ăůů� ůĂŶĚĮůůĞĚ�ŵĂƚĞƌŝĂů͘  

tŚĞŶ�ŽƌŐĂŶŝĐ�ŵĂƩĞƌ�ŐŽĞƐ�ŝŶ�ƚŚĞ� ůĂŶĚĮůů� ŝƚ�ĐƌĞĂƚĞƐ�ŵĞͲ

ƚŚĂŶĞ͕�Ă�ŐƌĞĞŶŚŽƵƐĞ�ŐĂƐ�ŽǀĞƌ�ϴϬ�ƟŵĞƐ�ŵŽƌĞ�ƉŽƚĞŶƚ�

ƚŚĂŶ�ĐĂƌďŽŶ�ĚŝŽǆŝĚĞ�ŽǀĞƌ�ƟŵĞ͘��Ƶƚ�ǁŚĞŶ�ŽƌŐĂŶŝĐ�ŵĂͲ

ƚĞƌŝĂů�ŐŽĞƐ�ƚŽ�ĂŶ�ŽƌŐĂŶŝĐ�ǁĂƐƚĞ�ƉƌŽĐĞƐƐŝŶŐ�ĨĂĐŝů ŝƚǇ͕ � ŝƚ�

ĐĂŶ�ďĞ�ƌĞƉƵƌƉŽƐĞĚ�ŝŶƚŽ�Ă�ŶƵƚƌŝĞŶƚ -ƌŝĐŚ�ĐŽŵƉŽƐƚ�— �

ŬĞĞƉŝŶŐ�ŝƚ�ŽƵƚ�ŽĨ�ƚŚĞ�ůĂŶĚĮůů�ĂŶĚ�ƌĞĚƵĐŝŶŐ�ŐƌĞĞŶŚŽƵƐĞ�

ŐĂƐĞƐ͘   

&ŝŶĚ�ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�^��ϭϯϴϯ�ĂŶĚ�ŽƌŐĂŶŝĐƐ�ƌĞĐǇͲ
ĐůŝŶŐ�ŚĞƌĞ͘   

�/dz�dK�^d�Zd�KZ'�E/�^�Z��z�>/E'��d�E�W�Ed,�  
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͕͕͕͗�������������� 
��������������͙͖͙͜͝ 

 

�ƥ�������� 
������—	������̱�͝��-͚�� 

���������Ƭ��������̱�͕͔��-͖�� 
�����ǣ�͕͚͝-͖͝͝-͔͗͜͜ 

��������Ǥ���̷	������������Ǥ��� 

�����������Ǥ��� 

DĂŶĂŐĞŵĞŶƚ�^ƚĂī͗ 

�ĞƩƐŝ�>ĞĚĞƐŵĂ͕��D��͕��D^͕�'ĞŶĞƌĂů�DĂŶĂŐĞƌ͕��ĞƩƐŝ͘>ĞĚĞƐŵĂΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ 

EŝƌŵĂů��ŚĞƐŝ͕��ƐƐŝƐƚĂŶƚ��ŽŵŵƵŶŝƚǇ�DĂŶĂŐĞƌ͕�EŝƌŵĂů͘�ŚĞƐŝΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ 

DŽŶŝƋƵĞ�^ŵŝƚŚ͕��ĚŵŝŶŝƐƚƌĂƟǀĞ��ƐƐŝƐƚĂŶƚ͕�DŽŶŝƋƵĞ͘^ŵŝƚŚΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ 

KƚŚĞƌ�/ŵƉŽƌƚĂŶƚ��ŽŶƚĂĐƚƐ͗ 
�ŌĞƌ�,ŽƵƌƐ��ƵƐƚŽŵĞƌ��ĂƌĞ��ĞŶƚĞƌ�ϭ-ϴϬϬ-ϰϮϴ-ϱϱϴϴ�ĨŽƌ�ƉƌŽƉĞƌƚǇ-ƌĞůĂƚĞĚ�ĞŵĞƌŐĞŶĐŝĞƐ 
WŽǁĞƌ�KƵƚĂŐĞ͗�ϭ-ϴϴϴ-ϰϱϲ-^Dh� 
EĞƉĞŶƚŚĞ�/ŶƐƵƌĂŶĐĞ�YƵĞƐƟŽŶƐ͍��Ăůů�DĂŶĂŐĞŵĞŶƚ͗�ϵϭϲ-ϵϮϵ-ϴϯϴϬ 

zŽƵƌ�sŽůƵŶƚĞĞƌ�,ŽŵĞŽǁŶĞƌ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͗ 

�ƌĐŚŝƚĞĐƚƵƌĂů�ZĞǀŝĞǁ��ŽŵŵŝƚƚĞĞ 
ϮŶĚ�dŚƵƌƐĚĂǇ͕�ϱ͗ϯϬ�Ɖŵ͕�ǀŝĂ��ŽŽŵ 

DĞĞƚŝŶŐ�/��ϴϭϭ�ϳϰϰϱ�ϭϲϱϬ͕�ƉĂƐƐĐŽĚĞ�ϯϱϯϬϰϱ�
ĂŶĚ�Ăƚ��ůƵďŚŽƵƐĞ 

&ŝŶĂŶĐĞ��ŽŵŵŝƚƚĞĞ 
ĨŝŶĂŶĐĞĐŽŵŵΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ 
DĞĞƚŝŶŐ�ĚĂƚĞƐ�ƚŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ 

'ƌŽƵŶĚƐ��ŽŵŵŝƚƚĞĞ 
ŐƌŽƵŶĚƐĐŽŵŵΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ  
DĞĞƚŝŶŐ�ĚĂƚĞƐ�ƚŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ 

KƵƚƌĞĂĐŚ��ŽŵŵŝƚƚĞĞ 
EĞƉĞŶƚŚĞKƵƚƌĞĂĐŚΛŐŵĂŝů͘ĐŽŵ 
DĞĞƚŝŶŐ�ĚĂƚĞƐ�ƚŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ 

/ŶƐƵƌĂŶĐĞ͕�>ĞŐĂů�Θ�^ĂĨĞƚǇ��ŽŵŵŝƚƚĞĞ 
ŝůƐΛŶĞƉĞŶƚŚĞŚŽĂ͘ĐŽŵ 

DĞĞƚŝŶŐ�ĚĂƚĞƐ�ƚŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ 

�ŽĂƌĚ � Ž Ĩ �� ŝ ƌ ĞĐ ƚŽ ƌ Ɛ  
ϭ Ɛ ƚ �tĞĚŶĞƐĚĂǇ ͕ � ϲ ͗ϬϬ � Ɖŵ ͕ � ǀ ŝ Ă � �ŽŽŵ  

DĞĞƚŝŶŐ�/��ϴϴϮ�ϳϮϭϭ�ϭϴϲϭ͕�ƉĂƐƐĐŽĚĞ�ϲϮϬϯϳϯ 
�ŶĚ�ůŝǀĞ�Ăƚ�ƚŚĞ��ůƵďŚŽƵƐĞ 

^ƚĂƌƚ�ǁŝƚŚ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĸĐĞ�
ǀŝĂ�ǁĂůŬ�ŝŶ͕�ƉŚŽŶĞ�ĐĂůů�ϵϭϲ͘ϵϮϵ͘ϴϯϴϬ�
Žƌ�ĞŵĂŝů�EĞƉĞŶͲ
ƚŚĞ͘,K�ΛĨƐƌĞƐŝĚĞŶƟĂů͘ĐŽŵ͘ 

/Ĩ�ƚŚĞ�ŽĸĐĞ�ƐƚĂī�ĐĂŶŶŽƚ�ƌĞƐŽůǀĞ�ƚŚĞ�
ƉƌŽďůĞŵ͕�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�'ĞŶĞƌĂů�
DĂŶĂŐĞƌ͕��ĞƩƐŝ�>ĞĚĞƐŵĂ͘�^Ɵůů�ŶŽƚ�
ƐĂƟƐĮĞĚ͍�^Ƶďŵŝƚ�Ă�ůĞƩĞƌ�ƚŽ�ƚŚĞ�
�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĨŽƌ�ƌĞǀŝĞǁ�Ăƚ�ƚŚĞ�
ŶĞǆƚ�ŵĞĞƟŶŐ͘ 

�ĂƌƐŽŶ�>ĂŶĚƐĐĂƉĞ�ƉĞƌĨŽƌŵƐ�ǁĞĞĚ�
ĂďĂƚĞŵĞŶƚ�ĞǀĞƌǇ�dƵĞƐĚĂǇ͕�
tĞĚŶĞƐĚĂǇ�ĂŶĚ�dŚƵƌƐĚĂǇ�ďĞƚǁĞĞŶ�
ƚŚĞ�ŚŽƵƌƐ�ŽĨ�ϴ͗ϬϬ�Ăŵ�ĂŶĚ�ϰ͗ϬϬ�Ɖŵ͘�
dŚĞ�ĂƉƉůŝĐĂƟŽŶ�ƉƌŽĐĞƐƐ�ŝƐ�ƉĞƌͲ
ĨŽƌŵĞĚ�ŝŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ĂƉƉůŝĐĂͲ
ďůĞ�ƌĞŐƵůĂƟŽŶƐ�ďǇ�ŽŶĞ�ĐĞƌƟĮĞĚ�ƐƉĞͲ
ĐŝĂůŝƐƚ�ĞŵƉůŽǇĞĚ�ďǇ�ƚŚĞ�ĐŽŵƉĂŶǇ�͘�� 

,
Ăǀ
Ğ�
Ă�
�Ž

ŶĐ
Ğƌ
Ŷ͍

 

t
ĞĞ

Ě�
�ď

Ăƚ
Ğŵ

ĞŶ
ƚ�

^Đ
ŚĞ

ĚƵ
ůĞ

 

WƌĞƐŝĚĞŶƚ͗��:ŽŚŶ��ĂŬĞƌ sŝĐĞ�WƌĞƐŝĚĞŶƚ͗���ƐŚůĞǇ�dĂŶŐĞƌĂĂƐ 

^ĞĐƌĞƚĂƌǇ͗��DĂƌŬƵƐ��ĂƐĐŚĞƌ dƌĞĂƐƵƌĞƌ͗��:ĂĐŬŝĞ�'ƌĞďŝƚƵƐ 

DĞŵďĞƌ�Ăƚ�>ĂƌŐĞ͗���ŚĞƌǇů�EĞůƐŽŶ EĞƉĞŶƚŚĞ�ƌƵŶƐ�ŽŶ�ǀŽůƵŶƚĞĞƌ�ƉŽǁĞƌ͊ 


